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2 To keep in touch with the times ee ind in exactly 
Lurid : 


everyone to-day must be i newspapet Ж ipprentice 1‹ 


Horrors reader whether he wants to be or not. X ша Беет 
In the Press but why should he in spite of him court witl 


self be compelled to encounter a dail) ч f his huge 


cose of horrors. A newspaper if it is to be a newspaper a TS à 4 ie weak joints in an opponel 


as a memory 17 


all must of course record crimes, and other sensational 


events, but it is quite unnecessary to extract the last mperturbable coolness and 


: ‚ [ › man op ds fi Itless | 
ounce of the ghastly out of every horrible episode that orensic manne i ultle l 


7 i the!i is 10 fra if bse 
occurs. We have no particular newspaper in mind All nd jury there ne ace of obseq 


т Irtec s readi (SS 10 8 AS j ne 
at present seem to be tarred with the same stick rhe ourteou eadines o shi deference 


i ` Ё lain jue that ts both "M' 
poison of the New York tabloids seenis to have gotten into inlv due it pu ‹ м 


twelve good men and 
the veins of the serious newspapers all over the continent elve O « ine 


i а -— with themselves and 
It is not without significance that three times within emselve ine 


Г і i in T 1 s conciliatory in mann 
less than a fortnight, judges and coroners in Toronto fei! conciliate n n t 


i Inatreor to tury “a witness 
it incumbent on them to counsel the press to avoid morbid atic \ 


á i n the subtle uses of the 
details in hideous cases under presentation. All the old і ) 


one 


reserves which impelled editors in days gone by to "blue 
pencil" details liable to revolt the sensibilities of normal! 
people, have been abandoned. The tendency everywhere 
seems to be to try and make the description more horribl 
than the reality It used to be assumed that if a person 
were killed with an axe, blood would flow, and that i! 
was no more necessary to record details of the carnage 


than the name of the manufacturer of the axe. But. ali 
2 p. г nore 
that is changed; nothing must be left to the imagination f 
orce 
The “star reporter” is no longer the man who can present 


all the facts clearly and succinctly without unduly 


advocate 


harrowing the feelings of his readers, but the man who n 

| that HT: 
can best create the. impression that his own mind is E Com 

0 oninions, 
sort of shambles 

it the outbreal 


Perhaps the grossest instance of making the columns à i. 
Burns left the 


of the press analogous to a chamber of horrors was to with ther 
wi en 


be found in the elaborate descriptive accounts of the 1 CET 
did actual re 


execution of the Long Island murderess, Mrs. Rutl t even t! 
it even the 


Snyder. For 5 per cent. of newspaper readers. it. would | 
T 

have been suflicient to record that the law had taken its 

course. Nevertheless the most graphic writers in Мем 


York were commissioned to broadcast throughout Americ: 


every detail of the event even to the color of the woman's Б 2n х А Chinese 


undergarments м 4 Een Canard 
Many years ago public hangings were «abolished as , r * ү il 1 

degrading to the minds of the community, but under. the aitec 

new system us exemplified in the reports of the Ruth 

snyder execution the event was witnessed not by a. few 

hundreds but to all intents and purposes by tens of 

millions of people with no conceivable detail left out. I* 

the old theory was correct, degradation was to thai extent 

multiplied 
No doubt the men responsible for this particular report 

would argue that husband-slayving has become so common 

en this continent that a description of this rare example 

of the crime being punished would be salutary As 

matter of fact the effect) was the reverse of that I: 

aroused pity for the criminal and. probably gave ne 

impetus to the movement against Capital punishment thi docto! 


only means whereby murder in its more sinister ane waste-basket 


callous forms can be checked | А RELIC OF ANCIENT CANADA 


The most serious consequence of this type of new: x | Е И 
paper sensationalism is its effect on what alienists know Old Fort Chambly at Chambly Canton. Quebec, showing the wes! bastion, the dungeon and old staircase 


as “borderline” cases. Let us leave out of consideration 


1; | of i ` S , ted ti 
the possible consequences to a woman in a delicate ^ but one of many prominent citizens of the United Sta It was 


š whe é * not à 1 мі > re à › 25 1 hil і » > » he . 
condition who reads the kind of stuff in which the dails ho have no пева LO ехргеяв themsel es рн liely pected to be hi 


repudiation ¢ ` idei: , t t he “Nat ' ‘ami Dets t 
press is now revelling; or the unconscious coarsening of pudiation of such ideas as are promulgated by the “Sa rhe members o 


iti urday Eve g Post” ве е гер! i ) n- the gre 3 , Hal , , Ed i i А 
the emotional sensibilities in young people who are Uday Evening Post Elsewhere we reprint a most Шш ne ‘great: Americal xx Another Big 


i ini g ^n › > Өз à “harles ical eulti 2 id | 1 
provided with à daily pabulum of horrors. The "borde: nating lette by a prominent New Yorker, Mr. Charle al culture and clei 


Newsprint 


1 Vn sta int San iade ith Gre 18”, "Ti a s ! \ ` n 1 M 
easily yields to imitative impulse, is a dangerous factor ii from his owi ndpoint, Uncle. sa! made with ile IS", True Experience ; і l erger 
Britain, and which was published in the "New You The conimiittee 


Myers, which shows what a highly remunerative dei art as “Physical 


line” type whose mind is verging on insanity, and who 


every community It is undoubtedly due to the existence 

Чч SU last Octoh the le f t 

of such psychic phenomena, that every horrible crim "e n vin РЕЧИ 
Mi Peabody's pamphlet and Mi Myers’ lette 


forwarded to Nari RbAay Хг lest week by Mi 


recorded in detail immediately produces imitations We 


have only to note the number of crimes of a class simila 
ford. Muloc& : ^. OL Wihnir: 


Mulock 


to the Hickman affair that lave occurred in various parts 


of America since the first of the year, to realize that. fact 
A year or so ago the parliament of Great Britait E ёз 


passed à statute forbidding tlie press to publish the more couched 


| еу ol 
degrading details of divorce cases, in the interest of publi 


morale. If the ily press of this country does not soot 


I WOU CONSI 
fin to esent us, some sue} legislatioi 


will be necessa ‘anada applicable to all t ile i MA висину ee a | M no T Relirement 
m M titled le of ) 2 ~ 
orms of erir m гия; A ў закі е Ot a Great 


4 1 dvocale 
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r ~ 1 ИТ 
U.S. Attempts "^ nens varis of Canada as wi 


the United States SNILRDAY NIGH 


To Slander Kis боне communications со! 
И ar- Deblors ending the action in esposin tt 


ndefensible attitude of t} “Saturdays 
Post" of Philadelphia toward Great Britain 
connection with. wa lebt settlements As Was) pointe 
ont in oul ecent editorial the movement the cancell 
tion of the war debts of the allies originated not in Gre 
Britain but in the United States, among a high mindes 
pe of Americans ho held that generosity was not mere 
a fine gestu t sound constructive policy. M Geo 
ne the edor of the Post not only 
editorial Borrowers 
and special articles 
sible conceal 


T 
THU det, settlemen 


ments promptly \cknow ledgm th ild fì Mo: lreal' s 


crusade against all tl ulied тү 
shed by the great wa Apparently T rue 
that a debtor should be te nd | M xperience 
vhether he endeavor up « 
"nxSjous to conceal th i hi an l believe 
cancellation of w debts, ! use that Iso would no 
in with s weekly 5 i} і that l м debto 
e worthless mendicants w 
ind destroyed in the process 
Over a year ago Sarekpay Niaur called ttention 
tı pamphlet by an eminent Massachusetts philanthropi 
Frederick W. Peabody, entitled An American’s Appeal t 
the President fo Justice to Ou Wa Associate 
Honor of the United State Phe pamphlet fi 
in June, 1926, has since zone through many p 
is entirely of United States origin, representir 


point of co t can business met 
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e pul " E noring in the th {аве олат! 
thinking that any grea ' TIT. | 
à i MymMation inio newsprint. Not Гал мал (по Таги 
the offing for this yea \ ' S S vite ‘ pi ' e duros ' } 
. ' ectly eivenlay oll wwe being loaded on Гор одага у 
idjustment of newsprin 
chine 1 at human і tion lozet 
becomes a necessity if the s S $ о almost uman in i operatii + lowe 
p Y s owe ‘ Aving on simultaneously At пір мо лімі non 
hard bumps Experience х х \ 
| \ “ he We ПИШЕ ippointed honm« in thi (own of 
showing, that unde ід ‹ s $ $ \ 
p mii Ml | teis ` \ ч 
multitude of st ! S ppar« у eontinum viet vy, where in eiui hout 
t 1 evervene danees and sings We nre taken to a danei 
things, adjust met ‘ 
scientifically effecte oss the now ind see beautifully owned irl unc 
ri I t есе! upstanding men enjoying themselve Chis ia ploneering 
e mos 
: iih ` + I y , * * › J 
Canada Power an Pape Corpora \ with a venreance Next day we are al Timmin mothe 
1 Y 1 \ he E M ` n , 
centralize the distributior etw eel t wonder eamp, in the heart of the Porcupine distrtet, honm« 
‘ ger : l , `y : M \ 
of newsprint per day Phe splendid, big м Hollings ind Melntyre. Mining at depths ot nearl 
а 1 1 ` ye { › , icks TOL › 1 
entide Company at Grand Меге, Quel s ile, beautiful machinery old bricks in creation tine | 
à , n h ` і i ` ` , 
capacity of some 400 tons of newspri The St. M omes; and a Home and Sehool council of nice оше! ! 
d à i j 
Valley Corporation controls the huge 1 it Shawinisg discussing measures of civie beautification As in ever) 


Falls, Quebec, that was formerly owned by the Belgo-C town the women are intent on making life acceptable to 


idian Paper Company, with a capacity of 600 tons of new their young folk. The idea of permanence, of civie pride 


print a day It also controls the big mil t Cap Madeline and development to the fore, as everywhere. Next day we 


Quebec, formerly owned by e Union Bag and Paper Co are in the oldest of the agricultural sections of the north 


poration Further than that, the Corporation, through its around New Liskeard and Haileybury, and hear of 


Holstein herd said to be one of the finest in Canada. We 


subsidiary, the St Maurice Valley Sales Iso controls 
1 t › 1 s } ` 1 p i ч 
(we believe) the sale of the product of the new mill o take a glance a Cobalt first of the mining camp 
` t 3 t} і 1104 D io a V { › F » m ^ . { t { si \ 
the Port Alfred Pulp and Paper Corporatio “ daily obviously a permanent town despite the fact that " ‘ 
inacitv of 400 tons of newsprint t Po \lfred, Quebec has been eclipsed by goid, verily a panorama of sensations 
The circle is complete. This is the region that in othe 
e 3 et 
E days was spoken of as “the land of the stunted poplar 
E MOTTON on foot among Quebec “a great country for macadam”; “a country in. whiei 
Quebec D e и | 
ез > ee Ure wees : T railways could not pay for axle grease But whv reeal | 


past blindness: our eves ire open now К 


Legislative shape :essiona lemnities rhe 



























































Indemnities Бе : 
* t ‹ € session 
€ ^» > ^» y » 
| at s Оле Son of Sergeant Buzfu 
Ohe Son of Sergeant buzfuz 
€ p 5737 ҮЛҮ, 
Я эү Harold Bibby 4 
s н | 
DUNDAS MARSH GAME PRESERVE | ; К 
: [ WILL be oť interes o )Vers Dickens, au 
t t vincial bird sanctuary, viewed from west entrance to Hamilton It is under control of Ontario Government and : 
Mamilton Parks' Board. The Act creating it a Crown game reserve was passed February last especially of Pickwick Papers, to learn that the Can i 
оѓо ! V. l t A се. На tor idian sub-arctics held for more than forty years the sot 
‘ — ; 1 of Sergeant izfus From authentic sources we leari 
баз , e unities and their advance in civilization and livin Ris} 1 : D] 
: Ш s 2 i „ sishop lompas's as the prototvp« usec › 
(oh 2 North land ndards. In this growth of Northern communitie : С ‚ E н T 
/ c : à ] Dickens for Serge Had the counsel for Mr: 
Canada from ocean to ocean has an immense stake. It i : Vue 
o — : Р : Bardell been able the forty years wanderin | 
, ° c SO many years since many Canadians teare ti | 
Its Wonders, Its People and Its Meaning © ` | es — —— n the Ar wilderness of this splendid man of Go 
Canada was hopelessly divided geographically by the é : я ; 
to Canada ut На qti hi 1 would ha n opened up to him | 
eat northern wilderness, which һу its lack of productive 1 , { 
н story o I nissionary | throughou 
d b = ommunities would create an ever-g g cleavag n 
By HECTOR CHARLESWORTH Ou creat versrowing cleavage Of iio world, scarcely holds a more striking figure thai t 
interest between East and West jut the unforeseen that of Bish n : he. Yd] T | 
: р > . : hat Bishop Bompas of the ikon. From the time « 
no RE is t oi ontinent whk more col development of the Northland will solve this problem ant his enters Hunaia d TF РРО 4 Үл 
| banish fears. With new coi ities ever arising h of P eee QUSE MO (SORBS SA OEG UAG ары 
ex HAE n the 2rea* segmenti ban Ї l I nniunities ever arising north o of the early explorers nd was noted for h launt 
sc nemh ar NO ER nd is ae the height of land a continuous link of human ties is nd indon ; hl | 
y VEM е5 п , rin pay, ana i5 serv id indomitable courage 
di . being vearly extend That is Jorthe 'velopm« 
re isis id Northern Ontario Rallw \ irl : ded Tha is what Northern developmen It was when he passed north igh S Cloud 
cs n терр СЕИ iznifles to Canada, and surprisingly few publie men East 1865, he was warned that the Si Ind | n t! 
€ TS мо 5 ы tru i|. enterprise of 1 very, NE as warned th: the Siou ndian еге о th 
nd West have yet graspe at fact 
Р s eage, ever constructe | Canada и lave yet grasped that fact war-path. This news did not deter him but tended rath 
ie men ‹ V ^ ; are t ] j | pi ec | 
ince ove n erage group of persons readins o E: | and women who are to-day doing the pion to accelerate his speed towards his ultimate goal. It | 
d | чаман e work ani erforming thi 1 ask are AIT 1 
newspapers in nobii place you will ind most o < p un his national task are sple idil recorded that he tacked bits of coloured rag to the sid I 
> н : i i sd ое types, and under the inspiration of Hon. G. How: f hi ух 1 Ur | } | 
n о e columr whieh dea vit lates of his ox-cart to represent th« lion TU en th 
1 Ferguson, the Government f this ; = » prt 1 th niot < vh 
HS ^d ent n connection with tl at minit ы 1, th rove nent o ls province is aiding one hostil Sioux T hí h wheeled l r 
хх € ons and «e nts in conned n witi e reat MININ E S e Niou saw this they wheeled about inc "od 
ndustrial corporations of Northern Ontario. The of the finest movements conceivable in bringing the way. Only on (wo occasions during his forty odd year 
: : resources of civilizatio t wi SO rece : E us я ons j дег 
e names and corporate titles of the northland ar р eee ees xdi what vas so recently a of residence in the north, did the good b shop emerzgz 
Е ods of thousands of people, eomparstivel; rockbound wilderness, and in its dealings with the trom these northern fastn H ld ied 
| usar ple, arati К m these 1 ther. istnesses e seldom remainec 
ns ү с Cre: ^o low Y 
& é е ff whon ive ever seen the region out of which they rroblems new communities create. People in New York one place for any length of ni immer migh { 
ifj tunes in anmadsHoh- nnd most of then and London who read of the mining camps and outpost have found hin Hos 3 Es a | 
) t fo Ines in sp ati . ant 108 ien м a : Р l 5 him amongst the mt the ' it 
| m ideam of what 4 ie Ике. The най of the North no doubt conjure up pictures born of tle Lae reglon fhem with Hhe robura of winter he Went | 
‹ i >` 11 i + . re = i › í ES С Ea 4 i. : i “‹ Ss и, i і WII ul ; if ти VL Wili'* e у ul | 
n area of production, with countless millions or ales of Bret Harte and his imitators. And perhaps some jake preparations to visit the Eskimo in their igloo | 
i ; > radicals g ier i g : — A a и l Lo 
l invested, is the growth of less than a quarter of a муа d v loomie! mind, brought up on a mental diet on the far away Arctic fore-shore. He never allowed h | 
а йу al die. eb diti Ой x rain of Upton Sinclair and the prophet Jeremiah, brood ove Dvirommen i К е ка : аы " / 
n iani 0 i ASI i ‹ ‹ ‹ ` ү Ў envire I in o Overcome hin for he worked incessant i 
8 iei» xav 18005 H vite was the exploitation of human beings and natural resource hia à 
8 z i ernoon early in iy, 2, the riter Wi Зе : : : ә it his many tasks 
; i Ei : it from North B e pe by capitalists intent on nothing but accumulating fabulo: H ibo | ; 
- E " t p M V nd drove o I і bay $ s person 1 was made nanitest on tw cont 
IS hh fa Н ] hi i wealt в m І s GERE ) E. | manif n n l 
і о Cf )‹ i nk R. Latehford, then. Minister of Pubiie Works "m к ich persons may banish all such rubbish froi In addition to his missionary work, he took a keen an { 
x Р Net ue "us 2» T : their minds when they think of Northern Ontario. Coh boss d ai s 1 $ 
| irn the first sod fo t einiskanminz n en їн sw alti = ў T i ve interest in affairs at home. Occasionally some grea 
| ! ы Railw E da Км. putnhford!a 1 nate may be—although the winter days were mild Led : dn я 1 1 
` ern Ontario Railway t was indeei atch d ; s К " : A religious controversy would rage througho gland 
i sabi Ack L EE T and delightful while I was there—and certain hardship Long after it Ned soluti кад L tl 
i £ led b3 S о рай і A . i T : н : ong i у s so called solution ha een found, ther: 
uoa colonisation raliway, aibough iis sponso had are inevitable. But the provisions for health, comfor would mrmive a letter from Hia fatenwnv Canadian post 
д a ч БЕ 2 sas ; А Tt and education would have seemed fabulous luxury to the Р Ш a s P 
ed or ie. mineral possibilities. No one conceived К ARS j land, in which Bishop Bompas would once more ups 
a i о е \ two later Ploneers of Upper Canada; and the capitalists seem ti thair theories bi md. cl H 
few years was to bring rth ув 0 0 la : : heir theories by sound clear ng log ‘ 
ake r , in the we > o *"Orkera 1 (rever von е 
prolect of the National Transcontinental Railway was take pride in e well-being of the workers wherever you пай: бск ола Еа к 25 | 
1 go ` 1 1 
Оа nvolvins st f treak о not only was he a zreat classical scholar. he also trans / 
es М O o and No Quet and "E lated the Gospels into the tribal dialects of the Ma 
à i levelopment on the v belt was n kenzie River Indian and Eskimo. In his trips when visit 
Ithough by the time the ne was [ ET us swing about the circle for a little while. We a ing the isolated tribes of the north. he penetrated r j 
1 ing t at tribes the ortl 1e penetrated re 
eatest of all Canad nufacturing at North Bay, the spout of Northern productio sions, little known or unheard of. On one of his explo: 
i pulp and pape | eady established itself among ruddy jovial business men who know their town tory trips along the Hay River, which flows into the 
the northland. Thus by lines of steel an industria is on a solid footing and glad to open their hospitable Great Slave Lake. he discovered a maiestic cataract | 
rer chieved in one of the most difficult homes. It is their boast that in this town no man goes some thirty miles from its mouth. This he named th: t 
periods it e history of i v. and in without a meal. Senator Gordon is entertaining a great Alexandra Falls after the then Princess of Wales. Almost 
= in 1902 introdden wildernes gathering of members of the Canadian Legion and their ag magnificent as the falls at Niagara. even today, few 
n f. ‹ Q ior are o » y : “ à E 
The \ onceptions of Cani eaders centre Womenfolk, and old soldiers are renewing acquaintance- people have penetrated to this remote spot 
. shi Jex ornin ge > ‹ > at > ITE 6 ‚ Р бй 
E T orporations, the Can Расій hips. Next MIA we wake up at Rouyn City, with it: A few years before his life came to close, a very 
l Canadian National Railway Ihe Ontario  ?6Jacent municipality Noranda. Their history began striking incident occurred which showed the te mper of 
: a : ^ e Temiskamit Northert yesterday Buildings of unpainted timber going up on his spirit, still unbeaten and not dismayed by previous 
, Ч = 
vallev and 1 ide siness ente ises fi e jl ; : : 
› е be forgotten 4 the real ille and hillside; business entei prise from the unde hardships. A choice had to be made in appointing a new 
‘ el ent, conne e old« aker’s shop to the real estate office are here already bishop for the Yukon. Knowing the difficulties of the new 
6 f Oo o throuezl ters at S@werage and water systems in process of completion tield, and that they might prove insurmountable to one 
t B | € Col el Cochrane French Canadians driving their red cutters over the less experienced, he took upon own shoulders the 
, nitch-1 TE lors free : og j h: T ve "еге , : A i Р 
ý a tho no nd with J imat: pitch-hole dogs free and dogs in harness everywhere task of directing the missionary work in this region, 
E i I ай ы Жл chis ; burnt pine, Rames of many nationalities on the sign boards. Dominat leaving the Mackenzie Diocese to his successor 
nk witl 6 o different ing the scene is the great 400-foot chimney of the Norand Згіейу that is the story of the ‘ A post] f tl 
à : | i e : я А 5 i Stie Oi ie 
n ш } oduction, Smelter and stamp mill; and here, set down in the wilder North’. a life given up for the service of others. Curiously 
: ! | , 11 і" і 5 t і і ^ ч ЫЯ. 
: | ‚ а D ans hess, Is a bit of Pittsburgh; enormous motors of 500 hy nough it is in direct contrast with the lif f his father 
: Е . | і - 1 u uir ( ‹ 1‹ { iti tlt 1160 OIL I 5 ‹ 25. 
; a f funa las making compressed air for the mine; great kettles pourin ind shows how zreat talents can ! if he better 
n t * i n n 10V ‹ { > Q be nsi or the )tte 
: É e Christn out streams of molten coppei slabs of copper with ar nent of mani 
-— e Ireizhi Поу of silver and gold being piled on freight cars 
> ion of how erything illustrates the amazing things modern mac} 
Í Vera over niei nery has done for the North land. In the afternoon wi 
e at Kirkland Lake camp, said by many to be the most 
wonderful in the world. Here Harry Oakes, one of it 
pioneer ind à man who had prospected all over thé 
| к bd e sport nrst of th vorld before he found fortune in the north, is uncrowne«: 
€ Р f the tuatior But int Eight feet of snow, but clean cut roads and path 
tion from Hon. W il everywhere We isit what is called the “bunk house” of 
M f I I Forests for Ontario, to the Lake Shore mine, a long structure of rosy hollow til« 
ove tw not t ‘ like an apartment house in a city suburb, with the equip 
es of the t te e ment of ood hotel. Verily a wonderful "bunk house"' 
eonle now r f thé n We e down in the mine, hundreds of feet below groun: 
‘ et nte wit ‘ eople К eve No hin f inds in sluice boxes on mountai: 
es the r T f ver N ү till the average person's idea of a gold 
6 beer elv ehieve mp. Tt Golconda is in the bowels of the earth, and 
( ‘ Metre It M Finlaysor ts mysterious maze of tunnels captures the imagination 
‘ of the We see gi bricks made; three, worth $35,000 apiece, it 
r forest { biliti« Minir twent minutes The molten gold is pinkish white ane 
‘ tte ‹ tior but throw parks t cools. Try to lift one of these bricks 
‹ T cont e in the t trete} no ! er than one of clay but it weighs 140 pounds. To 
entiar ountair fe ry it f ndetected would be impossible. At night we 
Phere r f of Northerr re present at the opening of a great rink as fine in 
! t thir ‘ fetime of the equipment as any hockey ena anywhere. It is the gift 
& t er he evelopment to the camp of M Oakes ind 2,000 joyous people chee 
d : 2 : on with wl him or spot over which prospectors were blazing thei 
é í 6 ) А cer ne wav through the wood fifteer Ven? РО 
1 ү ‹ Г te 
4 
t ‘ r е tł re 
i ‚ ' rectior 
: e i ‹ ‹ of r e ] w it first in 191 
аё , th ' t ! I fires and epidemii But it i: sunny day and the air i 
‘ é womer whe ‘ O ( ry or the viorious and fron ie } ® one e the farmsteads tha 
ыа аата rine TRE BERE p . aa daia : р аш Жол ai ч i2 fa uh HON. N. K. LAFLAMME, K.C., MONTREALI 
hiang Kai-Shek more Commander-in-chief of the : 4 S жа f finca fior i à 4 i Whose recent elevation to the Senate has been the 
Chinese Matinnaliat (Cantanssai Tarcea wha on rentesatias A ‹ ereste yr eve ‹ al ar ternoon we are at Iroquois Falls and see one of the ject of much controversy in the Province of Quebe: 
to power has broken off retat ; with the Soviet and has Ы f ; à ү а ow4h of great pult nd t é I e of the Abitibi Company Ove Senator Laflamme was formerly a member of the Na 


suppressed a ts trading yanizatior n this area tionalist group 
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Musical Group’ 
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When the Weather’s 
at Its Worst Atlantic 
City’s at Its Best! 


"Tuis is the season of Reduced Rates at 
Atlantic City...but it is more especially 
the season of continually improving 
climatic advantages...rates arc reduced 

because the traffic 15 lighter...yet they 

deserve to be higher because the 
climate is 
for a more salubrtous temperature... 
the bark of winter without the bite 
of cold...saving moncy while increas- 
iency in making it... 
drawing more on Nature and less on 
the bank...adding to your physical 
reserves at only a nominal cost to 
your financial resources... using 

Reduced Rates at Atlantic City to im- 

prove your Financial Rating in Town! 


better...you get a lower tariff 


ing your effic 
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AMBASSADOR-E 


BRIGHTON:-4 

BREAKERS-A-E 
CHALEFONTE-HADDON HALL-4 
CHELSEA-A-E 

DENNIS-A 

GALEN HALL-A 
HOLMHURST-4 
KNICKERBOCKER 4-F 
MARLBOROUGH-BLI NHEIM-A-E 


American Plan FE ~ European’Plan A-E- Both Plans) 
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Home of a Hundred Hotels Offering the Comforts of Home 
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Sunny Florida and the Gulf Coast are wait- 
ing for you. The season is at its height. 
Sports, recreation and care-free pleasures 
are in full swing. Travelis made easy, too. 


Special, long limit tourist fares 
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gateways and routes— all 
Canadian National. 
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wished to take a special military 
train that would carry no one below ( 
the rank of full colonel Lawrence 
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The TUDOR. SEDAN 


comfort with tastefully selected 
Substantial coach work 
Doors of liberal width with remote door 
latch. Complete equipment. Two color finish 
urth choice of 1 


Кооту 
appormtments. 
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several colors. 
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Graceful body lines; a rich, lustrous finish, performance to a degree hitherto un- 


м. 2 


full crown fenders; full nickeled, acorn known in the light car field. ( To achieve 


design headlamps and radiator shell this, quality in materials, practical design 


— this is the New Car that will win and manufacturing processes have been 


your instant approval. ( But more 
important than all externals are its 
remarkable road qualities. Low-hung 
weight, positive steering control, instant 


acceleration and a balanced motor give 
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Sy Whe Real Canadian far 
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developed to an unprecedented degree. 
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(| No worthy feature that contributes to 


? 
exceptional power, flexibility and comfort | 
has been omitted, including four-wheel | 
brakes and hydraulic shock absorbers. 
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managers had to send a peremptory this successful hit has been presented Church and conductor of the Eaton 


SSS ee 

“no.” The famous artist was needed to capacity audiences, and local the Choral Society. Mr. Crawford has had ` OUR 

for existing contracts in the United atre-goers are looking forward to the considerable experience in this class of e * 
Se | i the Old Country. On one Winter Cruises 


States Returning, and after compkte offering of this piece here, which wi work in 
rest, once more the great tenor is mak take place at the Royal Alexandra on occasion he prepared Sit Edward ty М АМО 
Messrs. Evans and Salter to allow him ing a royal progress in concert here Monday next, January 30th, and all German's other opera, “Tom Jones,” am e 
to sing with the Colon Company at x week with usual matinees for Sir Edward German himse'f to Ocean Trips 
Rio de Janeiro and Sao Paulo; he also NE of t ' i —— "Oh Kay!" boasts of one of the best conduct. It is to be hoped that the 1 
sang at Montevideo, Uruguay Cables ( a ааа га . casts that has been seen here in many public will really support the students Afford the most convenient and com- 
were kept busy with requests for still ,, ЕС eee m a : hh i day, headed by the inimitable Julia in this ambitious enterprise whieh wil! fortable way of enjoying the ex- 
к m 1 d | в е r ; Sanderson and Frank Crumit, whose be given on Wednesday, Thursday quisite and varied beauties of the 
more opera appearances until Schipa’s Kay in Boston and New York, wher d е a иља thi ya dy. "a 
versatility as actors and comedians art Friday and Saturday evenings, Jan- tropies——within a few days’ sail of 
————— E Lia — known throughout. the ind Oppo пагу 25-28th, at the University oi \ Northern ports. 
tunities aecorded them in "Oh Kay!" Toronto Schools (Blvor and Spadina) P West Indies—Florida—Bermuda— 
f fun dispensing are too numerous + California—South America 
to mention, giving moments of hilarity BRAHAM  HAITOWITSCH, _ the Program on Request. 
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Е а КЕЧБИ i € vuelo ease some of the most difficult pas $ HE 1 
FEATS TCR SATEEN каза sages of classical compositions by this ; 1 
+ TM er SN 1 $ 
seemingly near impossible method 1 1 
И England” by the recently Mr. Haitowitsch was born in Eki ; PASADENA, CALIFORNIA i 
4 knighted English composer, Sir terinoslav, Russia Early in life he ex ; 1 
Edward German, is a real comice opera hibited remarkable aptitude for the : i 
making heavy iemands upon th violin, and through the influence of 1 : > 
performers from a vocal and instru- the Czar, who had been informed of 1 1 
The Indian-detour mental point of view, far beyond th? his budding talent, he was plac d in $ J $ MACDONNELL P id : 
realms of a iverage Musical Comedy the famous Petrograd Conscrvator) 3 . D. VEL INL » fF resident $ 
Grand Canyon Line al V from which he graduated in the com- : : 
n might ilmost he described as parative short time of three years А УЛЛУ: 
"National" in its scope, dealing as it with highest honours — — _ 
loes with such historical characters as + 
Good Queen Bess,” "Sir Walter Ha Mapas afternoon, F bruary 2nd 
t h,’ Robin Hood" ind “Maid ` a un 
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The Santa Fe maintains a special Service Marion" T ippropriate tuneful since (m the Conservatory of Musi 
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. . f old Eng | fo k-songs and Madrig т T à к | 
lF'hompson give a two-p'àno recital] un 
Detroit, M T M eek оа di t 
, ich. us, The work was one T the mos ler the auspices of the Women's Musi 
. е e ° à ó successful eve given at “The Savoy” Тин Уа te 
Th is Bureau is prepared to assist in planning a winter hne. zt from the Gibert апа “трд v —— Me Two 46-day cruises — permit- 
trip to the Southwest and California. Detailed infor- Sullivan masterpieces, It is now to be ncy with which they p'rform tozcther ting the greatest freedom in 
mation furnished about railroad fares, sleeper rates presented for the first time in Toronto «neg Seidiova in addition to her en planning. Stop-overs from ship to 
and hotel accommodations, as well as sightseeing by the students of Victoria College. «emble work with Martha Thompson eae ох j^ E desi s ui 
: ous fad и No outside help has been drawn upon has toured throughout. the t this Zuropean port, if desired. in- 
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014 who wii impersonate Queer “п7абђеёп 
xd ‚ д В iste started her musical studies at the WES | INDIES 
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tutherford and Son,” has been 


а 
selected by Carroll Aikins, director at 
Birds’ to have been given the begin- 


ning of next week Jan. 30 to Feb. 4 
The dates remain unchanged Part o 


N LOW ER Monday night’s house has already beer E Я i ^ CHICAGO 
taken over by the Yorkshire Club So p. : ы н 
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Coupe 95 
70 ting their seats 

Roadster . e PE ] ER 

with rumble «eat The management desires to call at е 
Touring 8 t tention to the fact that tickets ob- 

c ng . 

tained for "Wi'd Birds” may be used 

Two- Seda NNi d \ 
Гое биа ч СЯ for "Rutherford and Son." 
Four-door Sedan 9 Written by Githa Sowerby, "Ruther ” ' 
DeLuxe Coupe - 930 ford and Son” is a business play which ^ 


with rumble seat no business man or business in th 








Deluxe Sedan - 1000 ж city is going to miss. It's the business 
ua 1f play of the business year. Old Ruther- 
ford hears, sees, tastes, smell, fee's 
Great New and thinks of nothing else but busi- 
é ” ness 
Chrysler ‘62 ( те һап ed “Rutherford and Son,” laid in Eng 
ee land, is the story of a man living fo: 
Business Coupe $1355 his business and forgetting that his 
Roadster 137 family are not eal men an‘ 
with rumble seat 22 women--but very, very human 
Iouring 1515 And who else other than Ivor Lewis t. 
[wo-door Sedan 1454 could better have been se'ected to fill 
Coupe - - 1490 the role of old Rutherford?) With Mr 6 D 
a tae Lewis will aso be seen Howard Bach at a e se O 
Four-door Sedan 1534 Agnes Muldrew Frances Rostance X n ur 
an ee m Hazel Mitchell, Tommy Taylor and 
Landau Sedan - 160 the: Um Car" ani BEAUTIFUL MISSISSIPPI GULF COAST INCLUDED 
л . . . . . 
a cc aod I Illinois Central 10th mid-winter vacation party leaves 
Ш . з qum NOOSE one of Broadway's . ^ ) p 
ustrious d De tien Ge ee A Chicago Saturday, February 18. 
New Chrysler (and upwar s) Mack, has been made into a sereen Sp e l T . a H Wh l 
: ira th Richard Barthelmess in ecia rain — ome on eels 
“79 a d b E x IE : E з 
е 4 B І St [ ur а паа pum Up The all expense charge includes round trip railroad fare to New 
Sport Roadster $2060 ít о У У еѕ town Theatre today. Orleans direct or via beautiful Mississippi Gulf Coast, meals on 
| — uias The stage play created a widespread train while en route, lower berth for entire trip, 30-mile sight- 
ewe Chrysler’s sensational rise from 27th to Hus saline Ma cs eee seeing Harbor trip at New Orleans, sight-seeing auto trip around 
Royal Sedan 2060 3rd place in sales in 42 months is the sight dub thu oak Ий as ato, = hse cp ШШЕ ride A! National Military Park, 
е - à AN ARG ыйсы Балы. T аы icksburg, Miss. Charges vary accor acc é sed. 
Scat Cokes ООЛ result of a phenomenal public preference on the dance floor, Next to a peniten cksburg, Mis ges vary according to accommodation used 
> ээле è lary ant hen to the governor's in 1 е e os 
Town Sedan - 2205 that has continuously demanded a = o Side Trip to Hot Springs, Ark., $23.55 additional 
c вече Сойра 2265 record-breaking volume of quality | А splendid Jack Arthur compilation Special reduced rate Mardi Gras round trip ticket (transportation 
Crown Sedan - 2335 motor cars. б x Lu NM E engl B only) good on all trains, on sale at principal points in Canada, 
] : E ME arina DHE DOUTA n from Feb. 13 to 19, inclusive. 
Chrysler’s tremendous production and will also be heard in overture. Special train will be parked in downtown New Orleans. Equip- 
New 112 h.p. rapid growth are the direct results of ment includes drawing room compartment, open section sleeping 


Imperial “80” public recognition of values and savings cars, dining, club and observation cars—a complete home on wheels. 
P which only Chrysler Standardized Mardi Gras Biloxi February 21st. Brilliant historical parades. 


Roadster . $3745 Quality can provide. 2 For fares and reservations ask 

with rumble seat | Sn A H. H. Haye, Canadian Agent, Illinois Central Railroad 
Five-Pass. Sedan 3945 You will then in stantly recognize why Г — ME" pront Tm 21 
To E . 10 h x т wiries to 701X- 
Town Sedan 401 Chrysler cars — by the most astounding H. H. Hays, Canadian Agt., Illinois Central Railroad 


> › > > 
Seven-Pass. Sedan 412¢ 310 Dominion Bank Bldg., Toronto, Ontario 
Send, without cost to me, circular describing all- 


expense Mardi Gras tour to New Orleans. 


price savings which result from a huge 
and rapidly growing public demand — 
are today more than ever the most 
marvelous motor car values in their re- 
spective price groups. 


Sedan Limousine 4685 


All prices f. o. b. Windsor, 
Ontario, including stand- 
ard factory equipment 
freight and taxes extra.) 


PACKARD-ONTARIO MOTOR COMPANY, LTD. 


наанаа 


Addtess 


Illinois Central 














1% Bloor street Kast. Phone Randolph 21141 Branch: 46 Temperance St. Phone Adelaide 2015 
\ E BROWN CHEIGHTON'S GARAGE 
191 Main st Grover 9465 Poronte 1214 Dundas st. W. Lombard 1191, Toronto 
CRAWFORD & WHITTINGTON THE ROAD Е 
2782 Dundas st. W Junction 0536 SUNNYSIDE MOTORS 
(near Keele) Foronto 365 Queen W Phone Lakeside 2905 a ! о т RAV E L LU XU RY 
BEAR BROS. & CLAYTON 
1223 Danforth Ave. Phone Howard 8147 GELLER MOTOR SALES 
Mso Markham, Ont. 360 spadina Ave. Phone Trin. 1928, Toronto 


af ENCER P 6G GE, LTD. 
LAWRENCE PARK GARAGE, LTT THE LATE JOHN BRITNELL 


2627 Yonge St. Hudson 0422. Toronto кө жаны ы л ы ae TRADE MARKS and DESIGNS Registered 


з: й аі а, ‘est. » x) 8330 50 i r 

13831 м. Clair Ave. West Kenwoor a art objects well” known on "both" E e. imis HASIE ENQUIRY IS SOLICITED 
T о ne Atlantic. Under the ter f i 
THE CANADIAN-BUILT CHRYSLER FOR CANADIANS . "u^ Wr Seinen entre count тт, 12 Elgin Street, Ottawa, Canada 


i" to be sold early in February SOLICITOR OF DOMESTIC AND FOREIGN PATENTS 
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Lowest rates of the Year 


Choice accommodations 
with the best possible 
personal service while the 
ships are not crowded 


Direct Sailings 
From HALIFAX to 


Plymouth Cherbourg 
Antwerp 
Albertic Jan. 30* 
Lapland Feb. 5 
Arabic Feb. 26 
Albertic Mar. 5* 


*To Queenstown, Liverpool 















For complete information 
call, phone or write 


55 King St. E., Toronto 
r Local Steamship Agents 


Largest Steamers from Montreal 15, 





‚> 


WHITE STAR LINE 
| CANADIAN SERVICE 


AUSTRALIA 


Via Honolulu aad Suva 
The new and well appointed passenger 
ners sail from Vancouver, B.C and 
Victoria B.C 





Niagara 20 0 Tons) Feb. 8 Apr. 4 
Aorangi” (22,000 Tons) Mar. 7 May 2 


r tc AT ll Railwa \ 


HOMEWOOD 
SANITARIUM 


GUELPH, ONTARIO 


| 
JA nospital for nervous and mild теп. | 
jtal cases. Beautiful апа restful 
surroundings. Every facility for all 
treatments. Rates moderate. Address,| 
Harvey Clare, M.D., Medical Super-| 
intendent. 
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Bermuda's sports 
and socialactivities. Situ 
atedina beautiful 15acre 
Tropical garden over- 
looking the harbor. A 
hotel de luxe offering all 
the name implies. Mod 
ern, fireproof structure 
accommodating 500 
guests in utmost luxury 
Faultless service, match- 
less cuisine 
For Booklet and Reservations address 
J. A. SHERRARD, Managing Director 

Hotel Bermudiana, Bermuda, or 
BERMUDA HOTELS BOOKING AGENCY 

551 Fifth Ave., New York, N. Y. 


or any authorized Tourist Agent 
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T tiful Hotel duties) Qu * 


H: R 
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Colton Manor 


itlantic City's Newest Fireproof Hotei 


Fall and Winter Rates 
Single Rooms with Bath—From 
$40 weekly, American Plan. 
$25 weekly, European Plan. 
Double Rooms with Bath — From 
$65 weekly, American Plan 
$35 weekly, European Plan 
CHARLES D. BOUGHTON, Manager I 
m" ини um WE WM ша шш 





Only two days from New 
York. 


Wintertemperature60°to 70° 
All land and water sports 
Sailings twice weekly 
Palatial new motorship 


“BERMUDA” 


20,000 tons gross 
No more luxurious liner was 
ever built. 


Also Twin-Screw, Oil-Burning 
S.S."FORT UICTORIA" 


Luxurious, Modern Motels 


Hotel Bermudiana and St 
George Hotel 


For illustrated booklet apply 


FURNESS BERMUDA 
LINE 


Reyal Bank Bidg., Toronte 
34 Whitehalli St., New Yerk City 
er any authorized agent. 
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Canadian Tourists in Egypt 


THE holiday season was eventful fo: 

the band of world-tourists, cruis 
ing round the globe on the Canadian 
Pacific Round the World Cruise line 
Empress of Australia. 

Arriving at Haifa on Christmas 
Eve, the passengers were in Jerusalem 
the same day, and, remaining іп 
Palestine until Tuesday, enjoyed a 
varied programme of sight-seeing 
which included visits to all the his 
torical sites and buildings in the Holy 
City. A visit to Bethlehem was also 
made, and more than a hundred of 
the visitors made a special excursion 
to Nazareth and the Sea of Galilee, 
Magdala, Bethsaida, Capernaum and 
Tiberias. 

Leaving Jerusalem Tuesday morn 
ing, special trains with the tourist: 
aboard reached Cairo on Tuesday 
evening. Meanwhile the “Empress of 
Australia" had sailed from Haifa to 
Port Said, passed through the Suez 
Canal, and stopped at Suez to await 
the arrival of the cruise passengers 
from Cairo. On New Year's Day, afte 
four and a half days' sight-seeing in 
Egypt, the passengers were conveyed 
by special trains to Suez, where they 
e-embarked on their crufse ship. The 
‘Empress of Australia” steamed = out 
of Suez at 7 o’clock in the evening 
and, passing through the Red Sea 
Gulf of Adea, and across the Indiar 
Ocean, will, according to schedule 
reach Bombay, the next port of call 
on January 10 

Cairo, “The Mother of the World,” 
according to the Arab phrase, is the 
largest city in Africa, with nearly a 
million inhabitants. Its magnificent 
museum contains the treasures of 
four thousand years of Pharaohs 
including the 
marvels of the tomb of Tut-Ankh- 
Amen. Among the most interesting of 
the buildings are the Mosque of El 


Asher, “The Resplendent,” greatest of 


recently discovered 


Mohammedan Universities, the Mosque 
cf Amr, the Domed Tombs of the 
Mameluke Sultans, the tall slende 
minarets of the Mosque and Fort 
Mohammed Ali, in the centre of which 
is Joseph's Well, the Mosques of 
Tulun, Kalaun, Barbuk, Kait Bay, 
and that of Sultan Hassun. dating 
from 1358 


Cairo has a fascinating appeal, and 
‘liverse in race, color, and creed, fu: 
nishes unlimited opportunities fo 
seeing Oriental life and environment 
vhile living in unsurpassed moderi 
hotels, amid luxurious Oriental sw 
oundings that are delightful and 
inique. The bazaars, the palaces and 
zardens, and brightly colored mosques 
With their numerous minarets gleam 
ing in the light of the sun or of the 
moon, make days spent in Cairo 
never to be forgotten. In the streets 
of Cairo snake charmers make their 
cobras dance. In the native bazaars 
exquisite gold and silver embroid 
eries, hammered brass, inlaid furni 
ture, red and black glazed pottery 
from Assiut, silks, Ezyptian mats o! 
ippliqué sail cloth can be bought 

During their stay in Cairo, the 
Canadian Pacific Cruise passengers 
enjoyed a motor drive to the beauti- 
ful Zoological Gardens, апа from 
there to Mona House on the edge of 
the desert, where camels, sand-carts 
and donkeys were taken for the trip 
to the Pyramids and the Sphinx 
afterwards a Nile River steamer was 
boarded and the journey continued by 
water to Bedreichen, returning to 
Cairo by the same route 

Thursday morning saw the depart 
ure of about 120 enthusiastic members 
by train for Luxor, Thebes, and the 
Valley of the Kings, where sepulchres 
have yielded marvellous records of 
the past. The distance from Cairo to 
Luxor is 450 miles, and the trip b? 
sleeping car is pleasantly and con 
fortably made. Reaching Luxor on 
Friday morning, after breakfast th« 
visitors viewed the temples and 
tombs at Thebes, the Tombs of the 
Kings, and the famed Colossi of 
antie seated figures 





Memeen, two g 
the first landmarks on the plain of 
Thebes After luncheon at Luxo 
which is just across the river from 
Thebes, and is a modern city pos 
sessed of excellent hotels, the Temple 
of Karack and the Temple of Luxor 
were visited, and passengers returned 
by train to Cairo, arriving on Satur 
day morning in time for breakfast 

New Year’s Eve was spent in Cairo 
and a rare treat awaited the Canadian 
Pacifie’s guests, for this gala occasion 
is celebrated in Cairo in a mannet 
unparalleled 

^ т 


TPHE winter-sports season in Canada 
both in the East and West, prom 
ises to be the most brilliant in years 
In the East it opened with the 
Christmas and New Year's festivities 
at the Château Frontenac, Quebec 
This quaint city is a delightful setting 
for skiing on historic sites; bob-sled 
ding on the city walls; skating on the 
Château Frontenac rink, and tobog 
ganing on Dufferin Terrace, overlook 





CANADIAN SKATERS AT OLYMPIC GAMES 


Charles Gorman (left) speed skating champion of Canada, who with W 
Logan (right) race under Canadian colors at St. Moritz, Switzerland, 
the great Olympic meet for 


ing the majestic Saint Lawrence 
River; and other diversions typical of 
winter sports, including snowshoe 
tramps across the Plains of Abraham 
ind to Montmorency Falls 

The Eastern International Dog-Sled 
Derby is one of the outstanding 
events of the winter season at Que- 
bec. The course, 120 miles, is covered 
n three days, and the races are held 
the last week in February. The Féte 
de Nuit is the most spectacular event 
of the season. 

Montreal is planning to stage a stir- 
ing winter carnival centering about 
her noble crown, Mount Royal. Down 
its slopes one may toboggan at a mile- 
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winter sports is being held 
a-minute clip Old-fashioned 
rides, behind ng bell 
ides. hockey game now-shoe 
ski trips and contests, fill the w 
sports 2 ila time 
The winter seasot р. 
Rockies begins at Banff, Albe 
а te жабы + Ртезїоп 


there the winters are not too col 
Mineral Baths 

A Modern Hotel 
Curative Springs 
Excellent Cuisine 


with sufficient 


ideal for sports. The Banff Wint 


Carnival ite ue Í 1 Elevator Service 
The ao erb l Р : 
week, from Calg B [ 

The sports at Reve Okt ves 
Banff, are heli ‘ I PRESTON 
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"Establishing a 










of Commerce 


O-OPERATING with 
every phase of Canadian 
enterprise— 

Through the largest number 
of branches in Canada— 


For the greater prosperity of 
Canadian business. 


The Royal Bank 
of Canada 


Springs Hotel 


Resident Physicians In 
Attendance 

olf, Tennis, Bowling 

shing, Riding Horses 

oncert Every Evening 
REES-HANSEN, MANAGER 


Preston Springs Hotel 


ONTARIO CANADA 





A COMPLETE NEW SERIES OF 


Four and Six Cylinder 


Automobiles 


Durant - 


Six Cylinder 


Durant - 


Six Cylinder 


65 
Durant - 55 
Six Cylinder 


Star - - 4 


Four Cylinder 


75 


More Power— More Speed . 
Wheel Brakes 


Built by 


DURANT MOTORS 





OF CANADA, LIMITED 











WESTMINSTER ABBEY WAXWORK 
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make, and rubber to 
win, and there's only one 
way in which to play your 
cards in order to get the 
necessary extra trick 
light a Player's. €| These 
fragrant, mild cigarettes 
are preferred by men and 
women of discrimination 
everywhere. For many, 
many years Player's have 
been popular all over the 
world. €| From Halifax to 
Vancouver, they are noted 


PLAYER' 


NAVY CUT 
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| 
| 
HEN there’s game to 








her crew in that vear., has been rais 
ed She is now high and dry on an 
sland in the Notawasaga River, which 


she herself formed through the 115 
vears she remained below the surfaci 
of the water. She was scuttled to sav« 
her from falling into the hands of th« 
United States sailors with whom she 
iad been engaged in battle. Her sides 

by the cannon balls that 
struck her during the fight. her seams 
ire split by the ravages of time. and 
she is now only the skeleton of the 
frigate of 1812. The keel, however, re 


mains as straight as on the day it first 


юк to the water, said. to be in. 1789 
s suggested that she should be k 
is an historical relic near the spot 


| UPMOBILE dealers today are 






















was scuttled | ‚| 


ar 


Doctors Visit Bovril Factory 
В“ EN'TLY nearly t t 


| t , ut 
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i ie in the midst of sales experiences 
that take them back to the 

pioneer days of the industry. 


t 
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\lmost without exception they 
report that the new Hupmobile Six 
t the Century is selling on sight 
so completely has its new beauty 
and performance captured the 

public's sense of great value. 


In Grand Rapids, a business man 
planning to spend the winter in 
California, saw the new Hupmobile 
Six at the showroom and asked 
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for their mellow flavour, 
their rich aroma, their 
exceptional worth. That 
is why Player’s today are 
Canada’s largest-selling 
quality cigarette! 





ancelled ‘Train 


Reservations 
“o to Drive New Hupmobile to California 


permission to drive it home for his 
wife's inspection. 


Within a half hour he returned, gave 
his check for the car and cancelled 
his railroad reservations, preferring 
to drive his new purchase to the 
Pacific Coast. 

Incidents like this repeated scores of 
times throughout the country, 
graphically reveal a new peak in six- 
cylinder achievement. ‘They indi- 
cate why thousands of buyers are 
eagerly turning to the Six of the 
Century away from cars of both 
higher and lower price. 


HUPMOBILE 


‘The Six of the Century 


O'DONNELL-MACKIE LIMITED 
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Brooks Plans New Campaign 


Not Content With Huge Clean-Up in Connection With Sales of Stock in Brooks 
Steam Motors, O. J. Brooks, Now Back in the United States, is Completing 
Preparations to Sell Stock Throughout Canada in New Promotions 
Force of High-Pressure Salesmen Being Groomed for Campaign 


By P. M. 


qc is not through with O. J. Brooks. At any rate, 

O. J. Brooks is not through with Canada According 
to information obtained by SarurpAy Nicht, this suave 
American promoter, who recently returned to the United 
States with hundreds of thousands of good Canadian dol- 
lars gleaned from his activities in connection with the 
sale of stock in Brooks Steam Motors Limited, is now 
completing plans which he confidently expects to result 
in the diversion of still larger sums from the pockets of 
Canadian investors. Although Brooks’ parting remark on 
last shaking the dust of Canada from his feet is reliabl: 
reported to have been: “To hell with Canada and the Can 
adians", he has since decided that Canada looks pretty 
good as a field for further exploitation. 

His plans embrace not only the selling of 
stock throughout the Dominion in Brooks Steam Motors, 


"S 


urtheti 


but also in a chain of industrial banks he is how promot 
ing, modelled on the successful Morris Plan Banks of the 
United States, while he will also give the public an oppor 
tunity to invest in the stock of a large holding company to 
be capitalized at millions, which will own and control 
the banking institution, as well as in that of a large insur- 
ance company which he proposes to promote primarily to 
insure the lives of borrowers of money from his industrial 
bank. 

He has succeeded in securing detailed information in 
regard to the operation of the Morris Plan banks of the 
United States and has had his lieutenants in Canada for 
several weeks past busily engaged in lining up substantial 
business men in Montreal, Toronto, Quebec and other 
strategic points. According to Sarurpay Nicur's informa 
tion, Brooks figures that inclusion of the prominent men 
referred to will not only lend weight to the enterprise 
but will also enable Brooks himself to remain in the back- 
ground. 

The force of high-pressure salesmen used to sell the 
stock of Brooks Steam Motors is now being groomed for 
the new activities soon to be started. In connection with 
the new campaign Brooks proposes moving the office of 
Brooks Securities Limited, with all its staff and furniture, 
from Toronto to Montreal, and establishing his headquar- 
ters there. He also plans to move the headquarters of 
Brooks Steam Motors Limited to Montreal at the earliest 
possible moment. 

In order to acquire some prestige in this new role oi 
an industrial banker, Brooks is now engaged in organ- 
izing an industrial bank in Akron, Ohio, and is also en- 
deavoring to obtain control of the Community Bank, in 
Lakewood, Ohio He is also reported to be endeavoring 
to form a trust company in Cleveland, Ohio, where he is 
now located and it is stated that he expects being elected 
a director of the Continental Bank of Cleveland. Would 
that not, indeed, make a wonderful background? Mr. О. 
J. Brooks, Banker and a Member of the Board of 
Directors of four Ohio Banks! 

+ 
I" MIGHT be well to state nere and now that SATURDAY 

Night has no criticism to make of the Morris plan of 
industrial banking. It is now some seventeen years since 
the industrial banking system was first started in the 
United States and during the last few years it has spread 
enormously Furthermore, there is already an institution 
of this kind operating in Montreal, with benefit to the 
citizens and reasonable profit to the stockholders, and 
SATURDAY NIGHT UR that a number of Toronto 










entering this business. 
fit of anyone not familiar 
mu that the purpose of these 


citizens are also 

It may be sta 
with the industria 
banks is to cater Strial ‘worker whose banking 
needs are not usual ed by the ordinary commercial 
bank Industrial banRing, as it has been successfully 
worked out in the United States, and is now being tried 
out in Montreal, is based upon the belief that bankinz 
credit, extended to the industrial worker upon sound 


lines, expands his productive capacity in exactly the same 





W. G. GOODERHAM 


President of the Bank of Toronto, who in his address 
to the shareholders at the Bank's annual meeting, ex- 
pressed the belief that the present prosperity of Canada 
was not superficial, but well founded on national re- 
sources, organization and efficiency. He joined with other 
financial leaders in warning against excessive speculation, 
and thought that from the excessive conservatism en- 
gendered by the war years, investors had now gone 
almost to the other extreme. 


RICHARDS 


way that it multiplies the output of industry itself. The 
industrial bank’s idea in loaning money to the industrial 
worker is that of enabling him to mobilize his small week- 
ly or monthly margin of surplus earnings over a period 
of one year into one sum which is large enough to accom} 
lish some substantial economic result, such as payment 
upon a home, the purchase of furnishings, the payment of 
tuition to some educational institution, the discharge of 
an arrear of debt which reduces productive efficiency 
through worry, or for any one of a hundred other sounG 
economic purposes. 

While Sarurpay Nigur has no criticism to make of 
industrial banks that are soundly conceived and operated, 
it does most emphatically believe that O. J. Brooks is not 
the right man to promote or organize an undertaking of 
such magnitude and economic importance to Canada 

5 

О J. BROOKS came to Canada in the Spring of the 

year 1919 from Detroit. He had there held the post 
of Sales Manager in the State of Michigan for the sale 
of shares in the Commonwealth Finance Corporation of 
New Jersey, a concern which went into the hands of the 
receiver a year or two after Brooks arrived in Canada. If 
he ever did anything of importance in all his previous busi- 
ness career, it has never been disclosed by him or anyone 
else, nor has it been set forth in his promotion literature 
where it would naturally be exploited. 

He came to Windsor from Detroit with a certain 
amount of knowledge of the operation of modern finance 
companies, and their methods of discounting land con 
tracts, trade paper, dealing in second mortgages, ete. He 
also had a collection of "literature" comprising sales talks 
and data used in the selling of stock in such companies in 
the States. There was real need of such a company in 
Windsor and the Border Cities at that time for the purpose 
of financing the building of homes and the transfer of 
property. As his stock in trade, he had the material that 
had come into his possession from the Commonwealth 
Finance Company in that line of business. 

Showing considerable familiarity with the possibilities 
for such a company in the Border Cities, he was able 


to "land", as he termed it, some substantial men in the 
Border Cities as directors for the Mutual Finance Coi 
poration, Limited, which company he proceeced to orgat 
ize. By reason of the prominence of the directors, to 


gether with Brooks’ own sales methods, the stock met with 





DOMINION DISTILLERS CONSOLIDATED 


Editor, Gold and Dross: 

Your valuable information and advice on the enclose 
circular (share offering in Dominion Distil 
Limited) would be very much appreciated, as it has bee: 
before. 





Consolidate 


€. S. D., Buckingham, Qus 

I would not advise a purchase of these shares unless 
you are prepared to take a fairly considerable chance 
with your money. There are several things about the 
offering which I do not like. The estimate of earnings, 
which predicts net earnings of between $450,000 and $500, 
000 for the first twelve months, and a net increase of from 
100 per cent. to 200 per cent. upon completion of addi 
tions and betterments to the plant, is, | think, extremely 
optimistic 

Another point is that a large proportion of the total 
assets of the company consists of intangibles. Another is 
that the Board of Directors does not seem particularly 
strong. Lastly, I do not like the statements made in the 
letter by Guaranteed Securities Corporation, who are offe 
ing the stock Stocks which you are urged to buy im 
mediately on receipt of the letter, on the ground that 
otherwise they may not be available at all, are nearly 
always the stocks that it is best to leave alone 


a? 


FORD OF CANADA STOCK LOOKS GOOD 
Editor, Gold and Dross 
Your ideas regarding a purchase of Ford of Canada 
stock around the present market price would be much ap 
preciated, as I am considering buying a small block as ar 
investment for a fairly long hold. the information you 
can give me about the company would be acceptable. How 
do you think it compares with other automobile stocks? 
Have you any information as to how Ford of Canada share 
holders have made out in the past? 
M. A. R.. Montreal, ¢ 





MIL 

That shareholders of the Ford Motor Company of 
Canada have benefitted very substantially from the growtli 
in the popularity of Ford cars during the last quarter of 
a century is indicated by the fact that in the twenty-three 
years from 1905 to 1927 inclusive a total of some 1700 peti 
cent. has been paid in cash or stock dividends an average 
of about 77 per cent. annually. The last dividend, paid on 
May 28, 1927, amounted to 15 per cent. The company earii 
ed $76.30 a share in the year ended December 31, 1926, 
which compared with $87.60 in the year ended July 31, 
1925. No official information is available as yet regarding 
the results of operations in 1927, but the indications are 
that the profits for the period were well under those foi 
the preceding year, since the company Was practically out 
of production in the last seven months of 1927 

However, with the prospect that Ford production and 
sales will stage a very marked recovery during the next 
several years, Ford of Canada’s earnings also should show 
a very marked increase In fact, | consider its outlook 
to be brighter than that of almost any other automobile 
company. As a result of the strong public response to the 
new Ford models, Ford of Canada stock rose late in 1927 
from a year’s low of 393 to a record high of 725. At its 
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THREE ATTRACTIVE COMMON STOCKS 





months period to Septembe income of 


deducting preferred 
dividends, preferred 
share of Class “ B” common stock 
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P. M. Richards, 
Financial Editor 





Swindling, Up-To-Date 


Massed Battalions of Plausible Gentry Lay 
Steze to 1928 Investment Funds—Hon 
the Super-Salesman of Worth- 
less Securities May be 
Identified 
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THE LATE JOHN HENEY. OTTAWA 

One of the nost eminent business men of Eastern 

taric wh passed away suddenly |t s home n ni 

ary 13th M Heney was the son of Chevalier John 
Heney ne of the pioneer business men of Ottawa He 
was widely known in the lumber and fuel business and 
as a contra ) and was direct of many companies 
He was very active in the Knights of Columbus and a! 
Roman Catholic benevolent organizations, and his friends 
were legion among men of al! faiths An immense throng 
attended his funeral when equiem mass was celebrated 
by Rt. Rev. Bishop Fallon. of London. a fe-iong friend 
The ceremony was attended by the Prime Minister, M 

King and Hon. Ernest Lapointe, representing the Govern 

ment f Canada. and by the entire City Coun f 


Ottawa, as well as representatives of various organiza 
tions from many parts of Canada 
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THREE ATTRACTIVE COMMON STOCKS which means that the element of diversifleation is furthei fai . 
: — X Le Government, Municipal & Corporation | 
(Continued from Page 13) reduced. i 
substantial improvenient over 1926, when net income for Fourthly, this trust has been formed to deal only in SECURITIES | 
the full year amounted to $166,533, after deducting $93, common stocks, and in my opinion the general price level 4 
232 for depreciation, and the statement for the full year of common stocks is too high at the present time to make i 
1927 will, of course, improve this further On January 3 this a satisfactory plan to follow Lastly, this company 
JOHN STARK & C? last the company paid an initial quarterly dividend of proposes to confine its investments to the specific com 53 KING ST. WEST . TORONTO 2 
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I understand that the company is likely to show earnings possessed of honest, able and experienced management in INQUIRIES INVITED 
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1927 the Wright Aeronautical Corporation earned $2.59, 





by cheque HARKER LOOKS HOPEFUL 


ii ; Harl is compared with $1.82 for the corresponding period of 1 
} ny spect of a 1926. Net earnings of the company declined sharply from OS i E | 
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— r == e share annually since 1921. Its financial condition is strong, | 
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| Е | | i ba stock a zoOd one to hold on to. in view- of earning ü very large margin over dividend requirements тч МЕ, a mA All ay NECO 
FRASER, DINGMAN prospects for further growth Sales and net in on its shares, it has earned a good balance regularly те - E — A 9: DMA ! “GGESON eX О, 
& COMPANY company, which produces most of the coni о т LE E E TORONTO STOCK BROKERS MONTREAL 
* t 1а оп t} ntine Iso ; rt- receipts. Net ear gs applicable ie common shares 
304 BAY ST, T ORONTO : Ade x: Е irs Paese ee ean were 5.81 per cent. per share in 1920, 5.50 per cent. in Members: Montreal Stock Exchange. 
Felephone Elgin. $12 : s : 9e d cat xis 2518. Net prodita на 1921, 6.58 per cent. in 1922, 6.24 per cent. in 1923, 6.15 per Members: Montreal Curb Market: j 
— e months ended September 30 last were equal- to n а 1924, 5.33 per cent. in — and 5.56 per cent. in ROYAL BK. BLDG. TORONTO ELGIN 6448. 
ә share on 4,500,000 no-par common shares, as com- 1926. The company has a good Board of Directors and 
with 32.98 for the similar 1926 period and $4.09 foi ppears to enjoy able management. It has now been in А zs Р 
| e l ear 1926. The complete figures for 1927 are not successful operation since 1913. | 
Canadian Hydro - Electric ИИТ m À. E. OSLER & COMPANY 
| canadian yaro - ectric | ings will be above $4.50 a share ROBB-MONTBRAY AN ATTRACTIVE SPECULATION • . 
C Е Li ә d | pal s à sound financial structure, with nO  mgsiitor, (old and Dross SPECIALISTS IN CANADIAN MINING INVESTMENTS 
orporation Limite | | 00е Weave E L xi perde AL нола пс ЛИЕ 
6 Cumulative First | : en. Ошу comparatively small part of the com Mont iy Mines, Limited, as I have a warrant entitling mi Established 1886 
Preferred Stock | the ds of the public As of December 31, о ЖОР save Bu Do you consider this a Informati ун иа ini ie Mv fr , 
: | К 1 nformation regarding any mining property freely 
| | t f $32,229,922, including over $15, C. H. R.. Trenton. Ont communicated upon enquiry. 
d А. МЄ m | АМ PE psy Е е —- Robb-Montbray holds a property of considerable merit Orders executed on all exchanges 
| ‘ ( $ 15,045 n addition to 1ts 
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BROWNE, URQUHART: COMPANY | Oo say, the ore shoots are short and the average values i 
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INVESTMENT BONDS | is Pond nabl in lengths are not partic ularly high. — — — —— ——— — 
180 St. JAMES Srrerrt. M | * rhe venture holds out interesting possibilities and at 





AN UNATTRACTIVE INVESTMENT TRUST 30 cents a share is much more attractive than many othe: 


prospects selling at around that price. There is consider- 


Fixed Trust Share ible risk. involved, of course, but the property is undei 
Attractive à е competent management and the effort is based upon good е А » 
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i er n request | int considerations in buying shares of an investment Ч strial bond giving a od return, but I int find. ai An appraisal is only as reliable as the reputation of | 
: 2 (um uM cA du Кал ee жеен дА that are issued for less than $500. I would be very gratefu the firm that makes it. Laymen may make appraisals | 
Campbell, Thompso & Co. | ita gg based upon general judgment, opinions, instinct or | 
: = d e name of thé S. B. C.. Vancouver, B.C actually to conform to a requested figure | 
" K Dangers esident, ł J 4вшап, bein the nly one mentione: An industrial bond which I think would be suitable for пас са ^ а solely а expert | 
293 Bi "ee ORONTO = onos¢ ( € nvestment fund : 1 hi i 210 t echnical valuation y rchitects, Engineers, Real | 
$ Bay Street TOI r eci ‹ proi nvest Í ou and which is issued in the $100 denomination is the Estate Appraisers and Cost Accountants. Such an i 
fferent ompanies, which in ms 6 per cent. first mortgage issue, series "D," of the St «унон и the investor's sure«t guarantee of the > 

өрі vill not provide anything like the degree of di- Lawrence Paper Mills, Limited, which is now selling — — — —Á 


Inquiries invited— References given. 


STERLING APPRAISAL CO.. LIMITED | 


9 Wellington East, Toronto. Phone Elgin 5244. 


MORROW RISUS n that is generally looked for in the case of a! ound 102 to yield 5.83 per cent. 'This bond will mature 
* nvest t trust Thirdly i1Cccording t the prospectu 


on March 151, 1947 Interest is payable March Ist and 


PLUMMER | i orrn proposes to put a large proportion of its September Ist, In the year ended June 30th, 1927, this 


AND COMPANY i T А 7 TX E Mn earnings available for bond interest, after taxes 


ind before depreciation, were $1,143,592, which is more 
Members than 2.5 times the interest requirements on the $7,425,000 


TORONTO STOCK INFORMATION COUPON of first 


EXCHANGE mortgage bonds outstanding. The company has 
4 This service is confined to yearly subscribers timber limits, both leased and owned, which it expects to 
Information furnished regarding any е 


investment issue. Orders executed whose names appear on our books provide sufficient pulpwood to meet its requirements foi 
on all the leading exchanges. Seekers after information concerning Canadian invest fifty veai | term equal to over twice that of the bonds & OMP A N 
ments are requested to cut out the address label appear- * e 
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y ‘gin 5156 nquiry the label which bears your name, address and s NEW YORK STOCK EXCHANGE 
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\\ i I Kindly é mis DIU ntormat n гер ага 


stamped, addressed envelope, as there is only space а 
Saturday Night for answers to a smali percentage of the 
і Рап M Cor ! nd Pan Extension Gold Mine STANDARD BANK 
BUILDING TORONTO TELGIN Not 


nquiries coming to this office, As we cannot promise 
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not to print an answer if it seems to us in the public th in Nort n Manitoba? Wishi you a healthy, pro 
LIMITED 


We recommend nterest, please state in your letter what initials or | PM 4 Kk x 


. . œ sobriquet you would like to have us use if the reply is Lm 
Hamilton Dairies published. Mining inquiries should be written on separ Thanks for the kind wishes. Gold Pan Mining Com 
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Preferred and Common northeast of Winnipeg. Finances of Gold Pan were r« 


ported in bad shape some years ago and an effort wa 

DENMAN & CO. made to sel] 200,000 shares of 8 per cent preferred 
Limited stock. I have no record of the outcome. The outlook in 

Investment Bankers the Rice Lake section where Gold Pan is situated is in 


HAMILTON, ONT. | £ teresting. Surface discoveries carry very considerable 


BRANCH: BELLEVILLE, ONT gold. Sampling on irface indicates ore of fair grade at 
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Canada 
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investigation. 


All Stocks All Markets 


Cochran, Hay 


& CO., Limited. 
INVESTMENT BANKERS 
TORONTO 
Dominion Bank Bldg. 
KITCHENER LONDON 
58 King St. West 202 Dundas Bidg. 


J. STRATHEARN HAY 
Member Toronto Stock Exchange 








High Class 
Investment 
Securities 


DICKSON, JOLLIFFE 


& Company 
302 Bay Street - TORONTO 
Phones Elgin 2711 and Elgin 4480 


S. A. MARVIN 


FLEMING & MARVIN 


Established 1909 
MEMBERS: 


R. H. SCARLETT 


STANDARD STOCK & MINING 
EXCHANGE 
CHICAGO BOARD OF TRADE 


Stock and Grain Brokers 


Orders Executed in all Markets 


320 Bay Street 
TORONTO CANADA 


FOUNDED 1883 НЮ 


BONDS 


for 


SAFE INVESTMENT 


YOVERNMENT, Municipal, 
Public Utility and Indus- 
trial Bonds 


Selected with careful regard 
to safety, dependable income 
and marketability. 


Write for List. 


HANSON BROS. 
frvesiment Secaritiee 
160 St. James St. 330 Bay St 
Montreal Toronto 
63 Sparks St.. Ottawa. 
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T. M. Bell Company 
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St. John, N.B. 
Fredericton, N.B. 





























ААЛУ мм 
— AAA 
— 
нон N 


MM n иманнан иннин наама nena SSS Oa “=n 
SAMWWWNNA AANA Ay ANANTH THAAD SAN 


SS М“ 


ММ 
Дагу ЕЗУСУ lf 


j GOLD © DROSS ; 


“ 










-T Б М 

ХУМА УУУ 
in that section, there has been a tendency for values to 
decrease accordingly as work extended below the 
surface. 

I have examined properties in the district and am 
convinced this has been the case in nearly every instance 
where underground work has taken place at Rice Lake. In 
no case has work been carried to great depth, and while 
results so far have been disappointing, yet the situation 
is one which holds out sufficient encouragement for 
deeper exploration in an effort to learn whether minerali- 
zation becomes more consistent and of better average 
grade at lower horizons. The risk, of course, is particu- 
larly great. There are ballyhoo publications which may 
advise you otherwise, but now you have the facts. 
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R. D. G.. Winnipeg, Man. The DOMINION COMBING 
MILLS, LIMITED, of Trenton, Ont., have lately been re- 
organized. The record of the old company was very unsatis- 
factory, but there is a chance that the reorganized company 
may achieve some measure of success. 

70. F., Clair, Sask. Buying into mystery issues is usually 
a sure way to financial disaster. My advice is to consign the 
circular to the garbage can 

S. W., Blenheim, Ont. RADIO CORPORATION common 
stock is now selling around 98. The highest point touched 
by the stock in 1927 was 101 and the lowest point 411% 
Earnings of the company have greatly improved during the 
last few months and this fact has naturally been reflected 
in the price of the shares on the market. The company has 
not yet issued its figures for the final three months of 1927 
but unofficial estimates place the net earnings for the 
period at between $5,500,000 and $6,000,000, as compared 
with $4,141,000 for the first nine months of 1927, and with 
$3,588,000 for the third quarter of 1927. If these estimates 
of earnings are realized, the corporation’s total 1927 net 
earnings will be between $9,000,000 and $10,000,000, which, 
if we accept the lower figure, would exceed $6.50 per share 
on the common stock. This would compare with $3.56 per 
share earned in 1926. 

D. B., Barrie, Ont. The surface showing on BRETT- 
TRETHEWEY is rich. A small plant has been installed 
and it will soon be possible to gather an opinion as to 
importance of the deposit underground. The rock formation 
is favorable and the management is good. The shares are 
highly speculative until such time as underground work 
makes sufficient progress to permit a reasonable estimate to 
be made. KIRKLAND-HUNTON does not appear to be very 
attractive. A lot of work has been done without important 
results. 

W. H. M., Regina, Sask. The CONTINENTAL BAKING 
CORPORATION has shown a declining rate of earnings 
both in 1926 and 1927. Complete figures for 1927 are not 
issued as yet, but is probable that the company covered 
dividend requirements on the A. stock by only а narrow 
margin. Nothing has ever yet been paid on the B. The 
company’s current financial position is quite satisfactory, 
and there have recently been predictions that earnings will 
show considerable improvement next year. Stimulated bys 
these forecasts, there has recently been a fairly substantial 
rise in the price of the "A" stock. The "B" stock is, of 
course, still a speculation of dubious merit, but the outlook 
seems more hopeful than formerly in view of the apparently 
better prospects for 1928, 

L. €., Brantford, Ont. KING-KIRKLAND holds a big 
acreage in Lebel township near Bidgood. Plans are being 
considered to resume work. Former operations disclosed 
favorable rock formation and interesting veins. No ore was 
discovered, but officials believe the greater experience 
acquired during recent years in that section is sufficient to 
warrant another effort. BIDGOOD has caused considerable 
revival of activity in this section, but the fact should b 
kept in mind that Bidgood itself is still a pretty uncertain 
proposition. There seems to be a little demand for King- 
Kirkland around 15 or 20 cents a share. 

J. H. S., Melbourne, Que. The immediate return from a 
purchase of either SHAWINIGAN or MONTREAL POWER 
common would be pretty small, but both companies have 
excellent prospects for further growth and I think that a 
purchase of either or both of these stocks should show you 
a good profit i£ held over a period of time 

B. J. M., Montreal, Que. SISCOE GOLD MINES, LTD., 
is a company incorporated about seven years ago, with 
3,000,000 share capital. The claims Пе south of Amos. and 
about 30 or 40 miles east of Rouyn. Some gold is showing 
in narrow veins, but the mineralization is erratic and the 
outlook not very bright. 

S. E., Edmonton, Alta. I consider the offer of $105 per 
share for the stock of the BATHURST COMPANY, LTD., 
a very attractive one, and I would certainly advise 

icceptance, 

D. €. Toronto, Ont. The CANADA PERMANENT 
MORTGAGE CORPORATION is one of the largest and 
strongest organizations of its kind in Canada. It is in a 
strong financial position and its 5 per cent. debentures have 
good investment value. 
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Canada Cement Company 
Limited 


5Y,% First Mortgage Bonds 


Due November 1st, 1947. Principal and half- 
yearly interest payable in Toronto, Montreal, 
Halifax, St. John, Winnipeg, Regina, Edmon- 
ton, Vancouver, New York or London, England. 


Denominations: $1,000 and $500. 


The business of Canada Cement Com- 
pany, Limited, has been in operation 
since 1909 and has fully demonstrated 
strong earning power. Its bonds are 
well secured by assets and offer an 
attractive investment opportunity. 
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Price: 103.75 and interest, 
yielding about 5.20: 


Full particulars will be gladly furnished 
upon request, 


36 King Street West, W ood 
i „ 


Toronto 
Telephone: Elgin 4321 


Gundy & Co. 


Limited 





Matthews & Company 
Limited 
GOVERNMENT, MUNICIPAL 
and CORPORATION BONDS 





FREDERICK SPARLING 


Who has been appointed Managing Director of The 

National Life Assurance Company of Canada. He is one 

of the founders of the Company, and has been prominently 

associated with its management since its inception thirty 

years ago. The National Life closed the year 1927 with 

business in force of $48,891,384 and total assets of 
$8,477,959.85. 


Toronto General Trusts Building, 255 Bay Street 
Phone Elgin 5192 TORONTO, ONT. 








Investment Securities 


R. H. E., Ottawa, Ont. Reports have bee: 1 nt that 
an effort might be made to reopen the old BOURKES 
Une ie ie us| GASSELS, SO 
There is a little ore showing in the jd workings, although * 
the vein is narrow and the ore shoot is short The property I A LISHED 1 
appears to warrant some further work in an effort to learn MEV л 

2: CRS TORC sS 

whether or not ore can be found in larger quantity — т он — — * — 


L. J., Halifax, N. 8. While t. would not care to predict 


McKINNON BLDG. fet TORONTO. 














a further rise in price of UN р. LN IN DUSTRIAI 

ALCOHOL shares in the near future, I ik that the long 

hold prospects for this stock are very favorable. T com Б =: л IL A pa LEE caps а ва —— 

pany has had a very successful record to date and I 

understand that current earnings are running satisfactoril Established 1899 

above those of a year ago 
R. R. H.. Elbow, SNasl My formation is that MOORE 

LAKE MINES in Northern i s quite an ordinary 

prospect and a risky venture at 35 cents a share ea $, a е 07 S 
A. P., Prince Albert, Sask. 'The oil royalty business 


a somewhat speculative one, but I regard IMPERIAI 
ROYALTIES COMPANY as being about the best f tl 
companies engaged in t і n n it 
now for about eight years and h 
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pre d divid 
ia SoD ad CS W.N.McEachren & Sons 
at a price to yield 10 per cent. on the nve-tment. which е r п n 
of course, is itself evidence that stock. is genera Limited 
regarded as being somewhat specu \ € tt P 
ME Mu T DRE ае x 901-2 Royal Bank Bldg. 
for the stock at the present time i re-sale would prol 
ably have to be made through Kompfe and Company. Л s = асаав = 2 








latter firm is well regarded 

E. A., Prescott, Ont. 'The MONTREAL DEBENTUR 
CORPORATION 6 per cent. twenty-year debentures are f 
people who are content with a good return and reason 
safety, but who sare not concerned particularly with market 
ability. I would not recommend the investment of t ire А М 
a proportion of one's funds in this security. 

F. G. M., Toronto, Ont. (1) FEDERAL KIRKLAND 





25 S. Spring Street 


interesting prospective merit. (2) A mill or reduct 

have never yet been considered. (3) No estimate is possi "LI ANGEI ES 
у I ` А. “LG: 

as to grade of ore, for the reason that the present work 














ın effort to find ore. (4) The management is working on 
theory that a break or mineralized zone run s wes d " 
espe the property— paralleling the main zone now u welcomes Canadian visitors to Southern Cali- 
development to the immediate south. (5) Transportat ~ 
power facilities are ideal. (6) Officials claim to have mad fornia. Canadian drafts promptly honored. 
provision to keep funds ahead for about one year until tł 
program of work can be completed, Summ: d the enter 
prise is a pioneering effort to which i s 
but one which is based on earnest endeav 
E. F.. Chatham, N.B. You do not say w ther it is t ? 
bonds, preferred stock or common stock of POWER COR 
PORATION OF CANADA in which you are interest Bot 
he vonds nd first preferred stock } ve cor t € nvest ! ] 
э 4. ња in hs compans sin ER HAPUS А Fifty branch offices in and adjacen [ Inge and 
is making rapid progress nd the common stock so has Santa Monica. 
interesting possibilities. However, as regards itt 
think that at present quotations the market has 
discounted the early possibilities. As a pur ise i 
hold, however, the stock has considerable mise, Not t 
WINDSOR HOTEL, LIMITED, and the CANADIA 
HYDRO ELECTRIC CORPORATION preferred stock issue о 
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Will Lebel Township Become Producing District? | 


By J. A. 


Mck е 


г a 
BECAUSE of the large number of great interest attached to deeper work Perhaps the nearest approach fi [ һе investor's 


companies at work in Lebel town- on Bidgood, where 
ship in the easterly part of the made to determine 
Kirkland Lake field, the present tinuity of the deposit. At the time of Belt, Lebel Ого, 
period of activity should definitely writing, the outlook is encouraging Pawnee, but without sufficient in sight 
seal the fate of that section whether but is far from cons 


the mineralization will be found con- too soon to make 
centrated in important deposits, or whether Bidgood 


whether there has been too great a actual success ог 


seattering of veins and fractures history of some 


There is no place in all Northern back into obscurity 


years ago and fall Township) there is a main fracture 


in effort is being ore in commercial volume is to be 
reasonable con. found on Bidgood, Kirkland Gold 


Conroval ind 


primary obj ect 


‹ g. It is still is vet on anv one propert to suggest 
се ае ы ы Р Keeping his capital more profitably 
ix to meet with Zu the central end Manly эрй and safely invested should be the 
will repeat its tive part of Kirkland Lake (in Teck primary object of ev ery investor. 


close to which (not entirely confined 


Investment Mail Service enables us to 


Ontario, or possibly any place in An interesting factor is to tind the to the break, but very close to one < ` 
Canada, where so much mining Timmins interests having secured an general line of fracture) are located insure all enquirers the ersonal 
exploration is being done with so option on the company controlling the ore bodies There ire” breaks attention of a staff of qua ified ex- 


little ore in sight as in Lebel town- the Wood-Kirkland 
ship. The reason for this is that hopes option does not call for cash until Teck township, but so far there 


are held out for finding continuation late winter and 


or duplication of such conditions as deal should be regarded as a period areas of concentrated value, apart 


are found in the adjoining township for examination 
of Teck, where the leading gold the fact that Mr 


producers of Kirkland Lake are temporarily involved is an indication expected in Lebel township, the scenes 


situated of the favorable 


The favorable rock formation foung out in that section 
Among the companies now engaged prises may have to locate a main zon« 
development in the in which high gold concentration 


in Teck township is traced completely 
through the township of Lebel. The in exploration or 


mining work so far done in Lebel has township of Lebel 
shown a number of small ore shoots royal, Pawnee, Lebel Oro, Moffatt- may have to work in a difficult) and 
Hall, Kirkland Gold Belt (optioned uncertain way in an effort to locate 


of somewhat similar characteristics 


as those occurring on the big mines to Timmins), Lebel 
in Teck-—with the exception that al, Gull Kirkland, 
these shoots in Lebel have so far been and with other enterprises likely to That is, briefly, the situation ir 
found to be small and scattered. The resume, such = as 


ore shoot found at the 300 ft. level of Queen Lebel, and 
Bidgood is the nearest approach to a 
payable deposit so far found, and depth of close to 


because of this there is extremely reached on Conroval 


until that time the been an absence of discovery of 


At the same time, from the one main section. As to this 
Timmins is even it may give an idea of what may be 


prospects now held of the present widespread activity 


others. Work оп large expenditure in an effort to find OTTAWA 
Continental is down 800 feet, while a 


property The and veins in many other parts of 


perts. Put your investment problems 
up to them. 


The Greenshields Catalogue, which is 
especially designed to meet the 
requirements of the investor by mail, 
sent free on request. 


Write Dept. L-6 


The experience of eighteen years of | 


Either one or another of the ente! 


are Bidgood, Con-  ocecurs—either that or each enterpris¢ 


Greenshields & Co 
Investment Securities 
Toronto: 14 King St. E. 


Lode, Continent individual deposits on which to 
Cambro-Kirkland, operate 


King Kirkland, Lebel—a_ situation which warrants 


MONTREAL QUEBEC 


and develop mines, and a combination 


1,100 feet has been of circumstances on which to at 


least base important hopes 293 
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AN ALL-CANADIAN COMPANY 


Federal Fire 


Insurance Company 
of Canada 


Character Fence ow $ 


Service 


Writte 


Enterprise | re van ovtstan 


Fire Insurance at Non-Board Rates 








Head Office: ‘ р á 
FEDERAL BUILDING, TORONTO. New business issued 
Ў ^ i 5 ^ x 
ALFRED WR IGHT, President 1926 of $5795.57 
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HEAD OFFICE, TORONTO $57.1 1%, : ом 
C. M. HORSWELL, MANAGER vea 6 T a Е E 
British AMERICA “°°. 
Assurance Company — ine asco 
Head Office - ТД» oo о Е : 


Incorporated 15833 


FIRE — MARINE — AUTO- 


MOBILE — BURGLARY Е 


GUARANTEE zex es ss m 


Policyholders' ien : s on 
Dividends 


The Western EmpireLife gress а ы 


Assurance Co. -:- | that the Association 
WINNIPEG, MAN. business and finan 
^w € 


$85.000,000 in 


LANCASHIRE 


INSURANGE GOMPANY — d ] = a 


LIMITED e 
Security $61,500,000 | 


ALFRED WRIGHT. MANAGER 





WE SOLICIT A. is 
Enquiries Regarding the Safe ncreas« е сохай 
and Economical Management tal busine f 


of Your Insurance е ost $ 


Wood, Fleming & Co. | 05." : 1 


Insurance Brokers 


Royal Bank Bldg., Toronto. 





| Western Homes Ltd. 


Mortgage Investments 


Capital Subscribed $2,917,000.00 
Capital Paid Up 1,101,178.75 
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County Lawyers’ Association 





“The Paper Worth While” 
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Woks Of cash purchases, 
e future cash purchases also 
t ecorded provided the cus 
t gives th« egistered number, 
when making a purchase, and sees 
the assistant enters it on the bill 


(3) Per E Insurance 

Customers who register prior to 
reaching the age limits as outlined 
ibove, remain insured, whatever their 
ze, during the currency of the 
chenie 

1) Transfer ¢ Purel 

In many cases the account has been 
n the Wife’s name, but provided the 
Husband is eligible from the point o 
view of age, the purchases for 1927 


ay be transferred and recorded in 


} 


ur books in his name for the pui 


oses of this scheme, and vice versa 

e the husband is not eligible o! 

nt of age, but the wife is eligibl 
èr 


Manufacturers Life Increases Its 
Business in Force to 


$402,554,431 








— ] S heport o 
t Manufacturers’ Life Insu: 
ce Ci ny, as submitted to Policy 
ders 5 ehi the An 
Mee g 1 th of Jan 
dicates a year of marked ex 
і 

in e ecord in new assurances 
s established. The new business fo 
27 ed to $77,576,008, bring 
ing e insurance in force at De 

cember 31st, 1927, to $402,554,431 
Te ssets of the Company increas- 


] three quarters million 


dollars, and at the end of December 








eached the large sum of $76,483,181. 
Of this amount over twenty-seven mil- 
on do 5 vested in Government, 
Government Guaranteed and Muni 
cipal Bonds and more than twenty 
ion dollars comprises first mort 

t ( uproved real estate 
The payments to policyholders also 
( stitute« record Death claims 
umounted to $2,412,066; matured po 
icies, annuities, etc., $3,219,065 and 
y lends to policyholders, $1,611,217. 
Payments to living policyholders 
totalled almost twice the sum paid 
ies under death claims. In 
dition to the above the Company 
st iside $1,953,852 us dividends to 
policyholders to be paid during 1928 
Surplus earnings in 1927 were very 
Satisfactory ind have made possible 
increase in the scale of dividends 


yable to policyholders for the fourth 
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Ask for Judicial Inquiry. [nto 


Ambulance Chasing 


THS Association of the Bar of the 


City of New York, the New York 
and the 





Bronx County B Association have 
presented a petition to the Appellate 
Division of the Supreme Court re 
juesting that idicial officer be de 
to conduct an inquiry into 
e t ipulous lawyers 
tO exercise the power of summon 
y ess eill testimony 
р ‹ 
In the prese on of the petition 
‘ ppointme! f judicial 
officer by the Appellate Division, the 
Ba Assoc t101 epresented by 
rles E. Hughe president, and 4 
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John Bird, Deceased, per Mary Bird 





January 28, 


A Hope--or a Menace? 


Those later years—do they hold the promise ol 
leisure and enjoyment for you? Or is there a menace 
in the thought of that time when your earning-power 


decreases and nature clamors tor a let-up in the grind? 


[he Pension Investment Bonds issued by the Sun 
Life Assurance Company of Canada ensure that your 
future responsibilities will be met and your comforts 
provided for. 


WRITE FOR BOOKLET, “PENSIONS" 


SUN LIFE Assurance 
Сактан ОЕ CANADA 


HEAD OFFICE MONTREAL 


The Life in 
Insurance 


It takes no genius to save money and 
multiply it. Ordinary ability with 
the aid of Life Insurance will amass 
a Competence while genius is wait- 
ing for splendid opportunity. 


There are more than post mortem 
Great-West Life 
It contains great value for 
living men. 


provisions in a 
policy. 
It is unrivalled as a safe 
and profitable investment. 













SIDNEY H. PIPE. 
Fellow, 


1928 


MAJOR E. P. S. ALLEN, D.S.O. 














Actuarial Society of America. Associate, Actuarial Society of 
Fellow, American Institute of Actuaries. America 
Associate, British Institute of Actuartes 
CANADA'S FIRST FIRM OF 
CONSULTING ACTUARIES & STATISTICIANS. 
810 METROPOLITAN BLDG.—TORONTO. 
Our offices are equipped with Hollerith Sorting and Tabulating Machines. 


Statistical records 
and vaiued. 


installed and maintained. Pension Funds 








Established 1885 


Managers or Ontario General Agents for the following substantia! 
non-board Fire Companies 


Established 1910 Assets $10,038,776.00 


PACIFIC FIRE INSURANCE CO. OF NEW YORK 


Established 1851 Assets $ 5,347,895.00 


MERCHANTS FIRE ASSURANCE CORP., NEW YORK 


STUYVESANT FIRE INSURANCE CO. OF NEW YORK 


Established 1850 Assets $ 4,144,641.00 


Established 1840 Assets $ 334,642.00 


WELLINGTON FIRE INSURANCE CO. OF TORONTO 


MILLERS NATIONAL INSURANCE CO. OF CHICAGO 


Established 1865 Assets $ 4,601,149.00 


LUMBERMEN’S INSURANCE CO. OF PHILADELPHIA 


Established 1873 Assets $ 4,339,286.00 


BALOISE FIRE INSURANCE CO. OF SWITZERLAND 


Correspondence or application for agencies invited from 


Canadian Head Office: 





| FOUNDED A.D IB24 


Established 1863 Assets $ 3,961,828.00 


NEW JERSEY INSURANCE CO. OF NEWARK, N. J. 


Established 1910 Assets $ 3,373,107.00 


Established 1911 Assets $ 9,105,339.00 


non-tariff facilitles 


78-88 King Street East, Toronto. 


agents requiring 


British Tradera’ 


Insurance Company 
Limited 


FIRE 
AUTOMOBILE 


MARINE 


Р, ое? 
"ABL sHED © 


TAILING 


JAGER 


PATRIOTIC 


LYMAN ROOT 
MANAGER FOR CANADA as TANT ! 


ROBERT LYNCH 






HEAD OFFICE FOR CANADA 
TORONTO 


(FIRE INSURANCE, 





M NCet the Best in Cf 
m WORLD — 
eh чү кн се ч ^ i SS ret 


& Bascom 
TORONTO and MONTREAL 


PROVINCIAL AGENTS 
INTARIO and QUEBEC 


HAIL 


ge ASSURANCE COMPANY LIMITED 


AGENTS WANTED 


_—————- ————, 


TORONTO, Colin E. Sword, Manager for Canada. 


organized 





SHAW & BEGG, LIMITED 


AMERICAN AUTOMOBILE INSURANCE CO. OF ST. LOUIS 
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The 


Accident & Guarantee 


(cea Corporation, Limited 


i Canadian Head Office: 

Federal Building, Richmond & Sheppard Streets, TORONTO 
Accident, Sickness, Liability, Automobile, Plate Glass, Burglary, 
Guarantee Bonds, Fire, Boiler, Electrical Machinery. 

J. A. MINGAY, Manager for Canada 


Applications for Agencies Invited 









9 Liability Assurance 


Employers Corporation, Limited 


London, England 
Offices: Toronto Montreal 
Automobile, Accident, Sickness, Liability, Guarantee Bonds, 
Plate Glass, Burglary, Boiler and Fire. 
C. W. I. WOODLAND, General Manager 
For Canada and Newfoundland 
APPLICATION FOR AGENCIES INVITED 


Branches: Winnipeg Caloary Vancouver London Ottaic 












The Casualty Company of Canada 


HEAD OFFICE TORONTO 








Automobile, Plate Glass, Burglary, Fire, Guarantee, 
Accident and Sickness Insurance 
We invite agency correspondence 
COL. A. E. GOODERHAM, A. W. EASTMUIH 
President. Managing Director 





Loyalty ana Co-operation 


The loyal co-operation between our Head Office, 
our Branches and our individual Agents ensures 
us another record year in 1928. 






Applications for Agencies Invited 


The DOMINION САХАРА 
GUARANTEE & ACCIDENT 


INSURANCE CO. 
TORONTO-—ESTABLISHED 1887 


COI A. E GOODERHAM A. WITHERS H. W. FALCONER 
| idet Vice-Pres. and Man. Dir Asst. Man. Dir 
BRANCHES: 
Montreal, Winnip« C ry Ottawa Vancouver, London, 
St. J b Halifax London, Eng. 








| Assurance Company Limited, of London, England 
| LICENSED FOR FIRE INSURANCE IN CANADA 





ASSETS EXCEED $900,000,000. 


Largest Composite Office in the World. Applications for Agencies invited. 
Head Office for Canada: 10 St. Johr St., MONTREAL 
| Kenneth Thom, Manager for Canada. 
| Western Department: Huron & Erie Bldg., WINNIPEG 
| R. S. Hickson, Superintendent of Agencies 
Toronto Agents: Messrs. Parkes, McVittie & Shaw, Confederation Life Bldg. 













The Protective Association 


of Canada 


N ACCIDENT AND SICKNESS INSURANCE CO. 
(d HEAD OFFICE: GRANBY, QUE. 
SW A The Only Purely Canadian Company 
Хел i Issuing Sickness and Accident Insurance to Members of 
"PORC the Masonic Fraternity Exclusively. 

1 Agents in all Principal Cities and Towns in Canada. 


J. G. FULLER, 
Secy., Asst. Mgr. 










E. E. GLEASON, 
Pres. & Gen. Mgr. 








EXCELSIOR 
INSURANCE LIF E. company 


EAD OFFICE - TORONTO _ 





NORTHWESTERN MUTUAL 
FIRE ASSOCIATION 


SEATTLE, WASHINGTON 
HEAD OFFICE FOR CANADA, HAMILTON, ONTARIO, 


Writing Fire Insurance at Cost 
Assets $3,751,733.94 
ALL POLICIES DIVIDEND PAYING AND NON-ASSESSABLE 
BRANCH OFFICES 


i, Vancouve! nton, Saskatoo Winnipe 


‘oronto, Ottaw Victoria cdm i 
Montreal, St. John, Halifax and Charlottetown 


INSURANCES 


OF EVERY DESCRIPTION 


FIRE CASUALTY 


NORTH BRITISH & MERCANTILE 
INSURANCE COMPANY LIMITED 
460 ST. FRANCOIS XAVIER ST 
MONTREAL 


'6 WyLLINGTON ST. E 


Paris BUILDING 
TORONTO. 


WINNIPEG 






CONCERNING 
INSURANCE 
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THEFIRE INSURANCE COMPANY 


OF CANADA 
Head Office - 465 St. John St., Montreal 


Capital Subscribed ....... "da $ 500,000.00 
Capital Paid Up .,... "T $ 250,000.00 
Total funds for security of policy holders $1,223,118.94 


HON, SENATOR R. DANDURAND. President. 
J. A. BLONDEAU, Vice-President and Manager. 
F. E. LEYLAND, Assistant Manager 


Toronto Branch Office, 312 Metropolitan Bldg. GROVER LEYLAND, Local Manager. 


One of the few responsible Canadian controlled Companies that 
is really independent. Submit us a risk that warrants preferential 
consideration and we think our office will interest you. 





NEW YORK UNDERWRITERS 
INSURANCE COMPANY 


CAPITAL—FULLY PAID $2.000,000 ASSETS. $5.000.000 


А. & Ј. Н. STODDART, General Agents 
100 WILLIAM STREET NEW YORK CITY 
RISKS BOUND EVERYWHERE IN UNITED STATES AND CANADA 
H. A. JOSELIN, SUPERINTENDENT FOR CANADA—TORONTO 
PROVINCIAL AGENTS 
MURPHY, LOVE, HAMILTON, and BASCOM, TORONTO 


MURPHY, LOVE, HAMILTON and BASCOM 
R Y HUNTER, Resident Partner, MONTREAL 


OSLER, HAMMOND and NANTON, Ltd., WINNIPEG 
ALFRED J. BELL & CO., Ltd., HALIFAX, N. S. 
WHITE & CALKIN, ST. JOHN, N. B 



















THE 
ж. 
А Со. 
General Áccident ^ © 
Insurance that Really Insures 
Automobile, Burglary, Plate Glass, Boiler, Electrical 


Machinery, Guarantee, Accident, Sickness, Liability, 
(all lines), Fire, Hail, Explosion and Sprinkler Leakage 


Thos. H. Hall Manasine 


W. A. Barrington, Manager 








SE- INSURANCE COMPANY 


OSSIA 


OF COPENHAGEN 


DENMARK 


L 


J. H. RIDDEL, Head Office for Canada E. C. G. JOHNSON, 


Manager TORONTO Asst. Manager 
REED, SHAW & McNAUGHT, 


64 WELLINGTON ST. WEST . 
ONTARIO PROVINCIAL AGENTS 


Guaranteed by Eagle, Star, and British Dominions Insurance Co.. Limited 
of London, England 


THE BRITISH CROWN ASSURANCE 
CORPORATION LIMITED 


OF GLASGOW, SCOTLAND 


AUTOMOBILE 
Head Office for Canada, Toronto 


J. H. RIDDEL, Manager. E. C. G. JOHNSON, Asst. Manager. 
LYON & HARVEY, 15 Wellington St. E., Toronto, General Agents 
Applications for Agencies in unrepresented districts Invited 











There is many a slip. You may be the nest. \ссї- 
dents are expensive. Protect. vourself. with a good 
Accident Policy in the 


FIDELITY 
INSURANCE COMPANY OF CANADA 


A. E. KIRKPATRICK—President 
TORONTO STREET 


TWENTY-ONE YEARS OLD 


Over Fifty Millions Assurance 
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THE MONARCH LIFE ASSURANCE COMPANY 
HEAD OFFICE—WINNIPEG 











ASSOCIATED ALL-CANADIAN INSURANCE COMPANIES 


The Toronto Casualty 


Fire & Marine Insurance Company 
HEAD OFFICE: TORONTO 


President General Manager 
G. LARRATT SMITH A. E. DAWSON 


Merchants’ and Employers’ 


Guarantee and Accident Company 


HEAD OFFICE: MONTREAL 


President Managing Director 
J. H. FORTIER A. E. DAWSON 


Canadian General Insurance 
Company 


HEAD OFFICE: TORONTO 


President General Manager 
W. W. EVANS A. E. DAWSON 
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Bank of Nova | Scotia’s Reserve 


Now Doubles С "apital 
^XCELLENT progress was made by 
* the Bank of Nova 

the according to the 
statement 
076.75 in net profits from $2,243,242.99 
to $2,365,319.74 
$13,116,328.60 to $2038,498,57 


Scotia during 


past year, annual 


There was a gain of $122, 
Deposits increased 
0.68 the in 
e Savings 
The 


36,980.45 


erease being principally in th 


Bearing Deposits 


$261,7 


or Interest 
amount to 


$246,721,584.57 in 


total assets 


as compared with 


1926. Current loans in Canada are 
$82,145,510.77, an increase of $6,201, 
301.28 and current loans outside Can 
ada are $22,126,487.17, having increas 
ed $2,393,647.9( These figures reflect 
the larger volume of trade participat 
ed in by the bank's customers. Call 
loans in Canada are $27,457,071.10 and 
outside of Canada $12,062,648.43, show 
ng creases о $8.076.337.80 nd 
$754.27 2 respec ely 
As sua he bank shows strol 
quid posite e Do n notes 
pecie an e € eing 1 
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To carry forward 


account, 
The profit and loss 


ending 


Balance 


profits 


cost ¢ 


auditors’ 
$504,409 


Appropriated as 


Ti 


$52,495.07 


Dec. 


Dec 


Гот 


тат 
ї 


99 


dividends a 


inclusive, 


per 
cent., 
fund, 


niinio 


n, 


annuni, 
$30,000: t1 
$18 
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taxes othe 


$69.96 


1.2 


$52,495.07; 





7,000 to 


the 
lagement, 


yeal 


ees, 


total, 


nd bonus 


t the rate 


$351 


,541 


'rovincial 


that 


balance e 


total, 


%691,: 


in 


account for 
91, 1927, 
91, 1926, 


$6981,3 


prof 
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dire 


follows 
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of 12 


bonus of 1 


red 


provide 


nd 


taxes on 
arrie 


00.6 


it and 


loss 


year 


as follows: 


$186,891 
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net 
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contingencies, 
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CHARLES L. BURTON 
Wh as been elected President of the 
n ) of Trade succeeding 
Br r-Ge с н Mitchell 
D r ton is Vice-President 
f n mited and general 
m ^ Robert Simpson Co. 
4. є 1а director of a number 
f € r es He was born at 
Malverr Ont September 9, 1876 and 
ле iS en with the Robert Simpson 
Compar since 1912. He is also Presi- 
jent of the Big Brother Movement and 
was President of the Ontario Motor 
1927 
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now 


of 
ind 


extension in the case of some stocks, 
and he includes even bank stocks 
among these. He did not believe that 
bank-stock yields should get down 
quite so low as the Government bond 
basis. That would seem to show the 
publie discounting the future too fa! 
ahead He believed however, that 
many of the stock advances have 
sound basis 
a? 


International Utilities Doubles 
Net Earnings 


т" consolidated income account ot 
International Utilities Corporation 
ind. subsidiaries for the twelve 


months ended Nov. 30, 1927, shows net 


Federal tax of the 


irnings, before 
holding company, of $939,798, as com 
pared with $495,212 for the corre 
sponding period year ago. During 
November the corporation issued 26, 


Class "A" stock, 79,557 


0 shares of 


Class "B" stock and 157,350 warrants 


The earnings resulting from the pro 


eeeds of such stock are only partially 
eflected in the earnings After allow- 
g gular dividends for the maxi- 
mum amount of stock issued as oi 
NO " on the prio preferred and 
Class “A” stock $126,229 was left foi 
he Class “B” stock, equal to 25 cents 
per share The statement follows, 
with comparisons 

Gross earnings, including other in- 











come: 1927, $5,667,804.34; 1926, $4. 
116,597.99 Net earnings: 1927, $2, 
032,291.41; 1926, $1,550,094.05 Inter- 
est and preferred dividends of sub 
sidiaries: 1927, $1,127,131.70; 1926, $1, 

33,316.83 Net income to surplus: 
1927, $905,159.71; 1926, $496,777.22 
Net surplus adjustments (Dr.): 1927 
$50,192.98; 1926, $1,564.56. Profit from 
sale of securities 1927 $84,832.05 
Combined net earnings: 1927: $939, 


708/78) $49 


5,212.36 


ition of the 


1926, 


The capitaliz: company Is 





s follows: 100,000 shares 37 priol 
preferred stock of no par value, with 
(6,968 shares outstanding; 500,000 
shares Class “A” stock, preferential, 
paying a dividend of $3.50 per share, 
with 158,798 shares outstanding; and 
1,000,000 shares Class “B” stock, of 

'h there are outstanding 545,434 
shares, and of these 215,788 shares 
ire reserved against outstanding sub 


scription rights 


ar 

Strong Statement Issued by 
Canadian Bronze Co. 

Eines 


4 


equivalent to $5.45 а 


share on the 40,000 shares of com- 


non stock are shown by the report of 
Ltd.. for the 
Dec ol, 
this is at the rate of 
full 


same 


Canadian Bronze Co 


nine-mont! period ended 


1927; almost 


B= OF g } f 
x ris re 
‘ » pe ire 


twelve 


the 


or a 


month the 


balance 


period \! time 


sheet of the company indi 


cates a strong position, with net work 


$950,600 


ing capital of over and sur 
plus of over $20 
The 


hits from 


000 


income account SHOWS 8&ross pro 


subsidiar Operations and 


revenue irom nvestments at x: 


for the twelve-month period froi 


ch is deducted $51,240 absorbed by 


companies fo the irst 


company This leaves gross M 


$921,910 for the nine iS, and after 


appropriations for deprecia 
tion and taxes and deduction ot thre 


quarterly dividends on the preferred 


net earnings ipplicable to the 


$217,701 


shown at 


f 


urrent assets 


it 51,1949 


ncluding 


and current 





Income Tax Re 


erve and Feb. 1 dividend on preferred 
Sstoci it $228,047, leaving net work 
capital of $966,926. Current assets 
onsist of 392,629 cash, $25,111 сап 
loar 8376.278 ассо! receivable, 
$126,264 marketable securities that are 
lower than market price, and $270 
944 inventories Current liabilities 
ire made up of $206,172 fo iccounts 
payable and accruals and $21.875 fo 
lividends due 
Total assets amiount to $1,903,143 


of which $708,110 is represented by 


fixed assets good-will is carried at 


the nominal sum of $1, while invest 
ments shown amount to $429,817 
Among the liabilities preferred stoi 
hown at $1,500,000, and the out 
standing 40,000 shares of no par con 
mon are carried at onl $197,357 
while surplus amounts to $217,701 
Canadian Bronze Company, Limited 
was formed in April last year to take 
ove the companies included in = the 
merger, which up to that time had 
been privately owned by American in 
terests. The purchase of the con 
panies by Canadian interests wa 
effected by Greenshields & Co. and by 


Flood, Barnes & Co. The company 

owns and operates Montreal Bronze 

Ltd.; Northwestern Brass, Ltd., and v. ° А 
St. Thomas Bronze Со, Ltd, with Dominion and Provincial 
plants at Montreal, St. Thomas, Win- Government Bonds 
nipeg and Calgary. Officers of the 

company are as follows: P. R. Dia- $. v 

mond, President; W. L. Bayer, Vice- Municipal Bonds 


President and Secretary, and H. H. 
Blake, Treasurer, with Sir Charles R. Public Utility 
Gordon, G.B.E., Sir Herbert $. Holt, 


and 
Industrial Financing 


\. E. Dyment, E. R. 
McMaster, S. H. Jones, R. O 
and H. C 


Ross H. 
Johnston 


Decary, 


Flood as directors. 


«ж-е 


Midland Loan Savings Pays 
Highest Dividend 
г" THE annual statement of Midland 
Loan and Savings Company, Port 
Hope, Ont., it is shown that the earn- 
ings for the year available for 
bution amounted to $72,739, 
$16,664 carried from 1926. 


the dividend 
to shareholders ever 


Foreign Issues Quoted 


DOMINION SECURITIES 
CORPORATION LIMITED 


MONTREAL OFFICE Established 1901 LONDON, ENG., OFFICE 
189 St. James Street E. R. WOOD, President No. 6 Austin Friars 
Head Office: 26 King Street East 
TORONTO 2 


distri- 
including 
After mak- 
distribution 
made in the fifty- 


ing largest 








five years of the company's history— 
that is, 10 per cent. in dividends and T. C. E. WATT E. H. WATT F. G. VENABLES 
bonus—and adding $15,000 to reserve 
fund, the company carried forward in- W A T T «г W A T T 


to 1928 a balance of $21,739. 


During the year the company lost a MEMBERS: 


TORONTO STOCK EXCHANGE 


director of fifteen years’ standing in MONTREAL CURB MARKET 
the late Senator Robert A. Mulholland, NEW YORK CURB (ASSOCIATE) 
ho died on Oct. 1 last in London, ; ‚ ‚ е 
Mods Wes vous MA M RI Private wire connections to all important 
will probably be filled at tne annual financial centres. 


6 JORDAN STREET  - TORONTO 


ADEL. 3222 


meeting. In the letter to shareholders, 


signed by the President, Thomas 
Wickett, 
ing the 
“The 


the company’s 








dur === — 


McDougall & Cowans 


the following advances 


year are recorded: 
the 


debentures of 


amounts of 
$178 


increases in 


746.90, and loans on mortgages of 
$202,097.88, for the year, are the larg- 

i (Members Montreal Stock Exchange) 
est on recore 







(Members Montreal Curb Exchange) 


130 St. James Street, Montreal 


“Cash on hand and in banks amount 
to $138,507, and $15,000 has been add 


ed to the reserve D Branch Offices: 
"For the eleventh year in succession : : 
2 1 2 E Eos Halifax, Saint John, N. B., Quebec, Ottawa, 
there is no real estate on hand for T Wi ù 
sale, and 98.68 per cent. of the 1927 oronto, innipeg. 
revenu® was actually collected.’ Connected by Private Wires 








NINETY-SIXTH ANNUAL REPORT 
OF 


The Bank of Nova Scotia 


CAPITAL PAID-UP - $10,000,000 
RESERVE FUND - $20,000,000 


PROFIT AND LOSS 
Balance December 31st, 1926..... 658,887 38 
Net profits for year, losses by bad debts estimated and provided for....... 2,365,319 74 


$ 3,024,207 12 
Dividends for year at 164; d $ 1, 600,000. 00 
War Tax on circulation to December 31st, 1927 Б ол КАЗА сг 100,000 00 
Contribution to Officers’ Pension Fund 95,000 00 
Written off Bank Premises Account 250,000 00 
Transferred to Reserve Fund 500,000 00 
Balance carried forward December 31st, 479,207 12 

~ $3,024,207 12 


1927 


REEL. 


GENERAL STATEMENT AS AT DECEMBER 3lst, 
LIABILITIES 

$10,000,000 00 
20,000,000 00 
479, 207 17 
400,828 00 

S 30,880,035 12 
15,190,166 81 


Capital Stock paid in... 

Reserve Fund 

Balance of Profits, as pe r Profit and Loss Account 
Dividends declared and unpaid 


Notes of the Bank in circulation.......... 

Deposits not bearing interest . 

Deposits bearing interest, inc luding i interest 
accrued to date 


$39,182,889 


203,498, E 68 
218,688 49 
2 09 


164,315,681 22 

Balances due to other Banks in Canada ) 

Balances due to Banks and Banking Correspondents in the 
United Kingdom and foreign countries 

Bills Pavable 


1,631,799 90 
1,495,264 50 
— 224,182,680 98 
6,388,227 
286,036 90 
$261,736,980 43 
ASSETS м 
S 8,969,927 
19,626,471 
1,921,804 
1,275,086 
10,710,589 


Letters of Credit outstanding 
Otner Liabilities not included in the foregoing 


Current Coin.. 

Dominion Notes 

United States and other foreign currencies 

Notes of other Banks 

Cheques on other Banks 

Balances due by Banks and Banking Corre -spondents ‘elsewhere than in 


Canada 3,369,831 


45,873,711 
6,500,000 
26,952,426 


Deposit in the Central Gold Reserves 

Dominion and Provincial Government securities, not exceeding market value 

Canadian municipal securities and British, Foreign and Colonial public 
securities other than Canadian, not exceeding market value 

Railway and other bonds, debentures and stocks, not exceeding market value 12,92 

Call and short (not exceeding thirty days) loans in Canada on stocks, de- 
bentures and bonds and other securities of a sufficient marketable value 
to cover 

Call and short (not exceeding thirty day s) loans elsewhere than in Canada on 
stocks, debentures and bonds and other securities of a sufficient market- 
able value to cover 


11,568,237 
5,631 


27,457,071 


12,062,648 
“143,339,726 
Other current loans and discounts in Canada (less rebate of interest) after 

making full provision for all bad and doubtful debts. . 
Other current loans and discounts elsewhere than in ( 'anada (less rebate of 
interest) after making full provision for all bad ànd doubtful debts.... 

Liabilities of Customers under Letters of Credit, as per contra 
Non-current loans, estimated loss provided for 
Bank Premises at not more than cost, less amounts written off........ 
Real Estate other than Bank Premises 
Deposit with the Minister of Finance for the purposes of the circ ulation fund 
Other assets not included in the foregoing..... 


82,145,510 


22,126,487 
6,388,227 
223,009 
6,836,478 
12,473 
492,539 
172.947 
$261,736,980 


S. J. MOORE, President. J. A. McLEOD, General Manager. 
Auditors’ Report to the Shareholders: 

We have examined the above General Statement of Liabilities and Assets as at December 31st, 
the books at the Chief Office and with the certified returns from the Branches. The Bank's investments and cash on hand at the 
Chief Office and at the Toronto and Montreal Branches were verified by us at the close of business on December 31st, 1927. We 
have obtained all the information and explanations that we have required, and in our opinion the transactions of the Bank which 
have come under our notice have been within the powers of the Bank. 

We certify that in our opinion the above statement discloses the true condition of the Bank and is as shown by the books 
of the Bank 


1927, and compared it with 


D. McK. McCLELLAND, F.C.A 
of Price, Waterhouse & Co 
H. T. JAMIESON, F.¢ 
i7th January, 1928. in co-operation with Riddell, Stead, 
Graham & Hutchison 


Auditors 
Teronto, Canada, 
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LITTON TLL RT LED Ык 1 С the stock, as compared with $3.47 1n been appointed general manager of 
| Splendid’ Progress by 1926. In this connection note should the company with headquarters at 


be taken of the fact that on Oct. 1, Montreal. From ° 
Our к= Montreal L.. H. & F: 1926, the company issued and sold The company has been in operation Е We Invite You to 


$30,000,000 collateral trust bonds to only twenty months, and is now ope: 





Eleventh Annual Report Sets 


| : d і ee 
A : redeem outstanding preferred stock. ating three plants in Montreal, To КА 
New Earnings Record — а Ун, ш i "adane M ' Н Е 151 ur oar oom 
: чь { In 1926 on three months of interest ronto and Windsor The company 13 
Working < apital Up $6.- charges on these bonds was applicable. said to have the only plant in Canada I addit t cord t juotations 
000,000— Increase of $1,- у : : L n addition to recording je. quotations 


First — a widespread and 200.000 in Net Revenue Had these bonds been drawing inter- for bending plate glass, and to be the and sales of the Standard Stock and Min 





experienced staff of re- est throughout 1926 the earnings per sole manufacturer of bullet-proof and ing Exchange, we constantly maintail 
porters to keep us advised share for that year would have non-shatterable glass. It is understood very he Ipful ulletin Service "P — - — das 
of developments in the SHAREHOLDERS of Montreal Light, amounted to only $2.92. that the Company will continue to d E та Саз. SY SET 
mining fields from day to > Heat and Power, Consolidated, for ае carry on a general glass business and i і ario a ) 
дау. year after year have been accustomed also make sufficient additions to its (This Service — exclusive to our Board Кооп 

to seeing their company make new New Donnacona Bond Issue machinery and equipment to enable it our own men on the ground, over out 
Next — the most efficient earnings records, and 1927 was no ex Announced to handle large contracts for its pat eo 


means of transmitting this ception in this respect, the eleventh A NEW issue is announced of $7,- ented products 


information to — clients, annual report reveals. 000,000 Donnacona Paper Com ж ARTHUR E. MOYSEY & CO. 
as well as keeping them i i 


Despite a marked increase in fixed pany, Limited, 514 per cent. first mort Domini 2 : " ——— — 
seeded on tho тии 1 i on Bank Reports Striking FOUNDED 1904 LIMITED 


'harges > come was wel ain gage sinking Y : в Ё X 
rend ‹ hat ges, net incom is ell ma gage sinking fund gold bonds, by Progress in 1927 Plone MAin *314 
т tained, while, perhaps, the outstand- Royal Securities Corporation. 


i : kó THE Domini 3ank ade striking 
Then—the experience that ing feature of the report was a $6, These bonds will be dated February | ОТЕ шшк шана ИШИ 


118 St. James Street, Montreal 





з E d b : y Ё : i rogress during the fiscal vear 
. 000,000 increase in working capital 4. 1928. maturing Feb. 1, 1948, with p = : 
enables us to give sound n I B ipe ending December 31st, 1927, and the 
advice position, this largely through increase interest payable semi-annually on the . , p 
à ( D statement will be most gratifying to 
in investments. first days of February and August in . 


the shareholders. One of the outstand 


D 5 Pat 5 The profit and loss account shows each year Both principal and intei : Pa 

and ompany ing features in the - ie : 

* в er on gross revenue up over $1,400,000 for е n ^ in the document is the $ є 
act that, from acer Shad аана 

А 4 the year, when it amounted to $20, * : i E 1 P imulated earning: 1 1 
Y Е ат ас ann $ n О п 
Members Standard Stock and 314,902, the highest figure vet re in the profit an bes account. Oh | a n a n 
Mining Exchange À ü sum of $1,000,009 has been transferred | 


e * + 
to the reserve account, bringing this M [, t d 
item up to $3,660,000, as Е à; : ines, imi е 
] T t ONNO OO | 


ported, as compared with $18,907,382 
21 Richmond St. W. a year ago. Operating expenses were 
Toronto 2 $7,280,69 
BRANCH: 442 YONGE STREET 


against i 


its as against $7,109,918; : 
= oo $7,109,91 paid-up capital of $6,000,000 The 


taxes, $1,186,707, compared with $1, 


eserves { себп › 99 oY 

a — Office 213,038, and depreciation 32.031.490, I : a 4 re mS 133 pei 
: ones: а а » cen о ie capital 
Elgin 7211-9 Adel. 5428-4 compared with $1,890,738, leaving net À 


The profits for the vear were 


revenue $9,816,006, up from $8,693, 
md а $1,328.496, being $70,000 greater thar 


688, an increase of practically $1, 


200,000 





SETI LN LT LT A RE EET іп 1926 \fter paying the usual 
divider?^s and bonus amounting to 
Fixed charges show a substantial seven hundred and eighty thousand 


gain, due to the payment of interest dollars, contributing forty 


Ussher, Fairlie & Co. 








ive thou 
Limited for the full year оп $90,000,000 of and to the officers’ pension fund 
"3 . H. Ussher bonds which had been issued to re providing one hundred and sixty-five 
Member Standard Stock Exchange deem the preferred stock created in thousnnd five hundred dollar fo 
Specialists in Mining Securities : 6 zx ‘ s ` E ds 
244-6 BAY STREET, TORONTO the preceding yea rhe previous Dominion and Provincial taxatior 
Est. 20 Years. ELgin 4287-8-9, 4280 statement included ondy three months’ two hundred and fifty thousand 
interest As a result, fixed charges dollars was written off bank premises 
———A pn ono. $9 099 ( ) aing & > 9 г 4 $ 
were $2,922,912, against $1,611,121, iccount, compared with two hundred 1 у \ re игез 1 1 
leaving net income $6,89 43, compar ae B thousand in nineteen twenty-six and 1 ing it f 
z E "er E equivalent to  & d ^ ; one hundred thousand in nineteen T ` | 
О O $3.37 per share on the capital stock "wx ¥ : : twenty-five The shares 01 this Company hax 
: 926 earnings were al $3.47 s : . a | , | 
rafer oo In — earn vere equal to i Deposits of nearly one hundred and active unlisted marbe 1 аі рт 
per share | nine mi dollars show increas ә 
E. J. TOWNSHEND yine million dol how an increase are in demand al per 
A striking feature of the eport is Manager of the Portage Avenue branch of ten million dollars during the vear 
e ompa ugs я of the Dominion Bank, at Winnipeg. DES IET Se MTS 
э the heavy increase in workinz capital for twelve years, who has severed his Deposits bearing interest increased 





connection to become managing direc- 


With current assets up nearly $6,000, tor of a new investment trust com- seven million dollars and now stand S I TOBIE: I ORI 
мге» oon nd current liabilities virtually pany. Mr. Townshend first entered at the hizhe point in the bank’ O G & 
G G ; Ф De É з NS 7 rae the service of the bank at Cobourg in я E кым PRA е Азага 
Жм Sock g. Mining Олова тае inchanged, working capital has іп 1902, and prior to his Winnipeg ap- history. Current loans sixty million | BONDS GRAIN 


я aan » касы pointment served t ars i Calgary. 
Me G, creased to $14,717,447 from $8,785,899 MEA TN RN UE six hundred thousand dollars, show "Head Office: Reford Buildinó 
Nigh rado This showing has been brought about ast will be payable in Canadian or n expansion of three million dollars BAY AND WELLINGTON STS. TORONTO 








M, p / / chiefly by substantial gain in it- United States rold coin or their Call loans in Canada and abroad 
; "np 7 nvestments кишен шен шада агы ао сон, equivalents, or in pounds sterling at twenty-one million five hundred 
Р as gainst $9,082,464 a year ago the fixed rate of $4.86 2/3 to £1. Pro thousand dollars, have increased ove 
/ 4 4 ther tenis I ssets compare s fol 5 | e бу Ы : à > milli à . 
„Моб Cw аап = T ompare as iol ision will be made for the assump-  h!n* illion dollars 





OWS à ҖЕ d The bank's very 4 e 1 lid 
4, ` ML ts age en, dien by the company of United States I ч nl | trong пап 
окото ке Dies $1,654,020 — $1,215,072 normal income tax up to but not es position has not only been maintained * 3» e 
nventories $873,793—$853,129: cash, А > , but strengthened Cash assets аге 
e, RET : е е " | ceedinz 2 per cent, and the refund RETRO : LEE EM n 
e7 Oone [ДУРУ 2924 61 736.4 $2 034.5 > : I : 


05; there is also an wentv-six mi n six red tt is 
‚295; there is also at ing to resident holders on proper ap- tW¥enty nillion six hundred ous 


item of call loans amounting to $2.- p ind dollars, nearly twenty-two per Standard Stock & Mining Exchange 


Members 























plication of certain state taxes of the : Tees f Ё à 
00,000 which did not appear in the [United states, as more fully defined cent. of publie liabilities and tota! BRER 
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| WOMAN with her. husband's life 
insurance to lve on, or the proceeds 
of the sale of the farm tore-invest and 
no business or financial training to do if 
with is headed pretty straight for the 
shrinking dividends of inexperience 






Unless she gets some sound 


straight-from-the-shoulder advice 
Thrifty management will bring to her freedom from 
care and worry, assured comfort, and the Dividends of 


Expenence, all of which may be obtained by the ap 
pointment as Executor and Trustee of your Estate of 
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; Da ыз “| F. J. Crawford & Co. 


MEMBERS STANDARD STOCK & MINING EXCHANGE 


Mining Stock Specialists 
11 Jordan Street Adelaide 6705 


Toronto 





THE MUTUAL LIFE 


ASSURANCE COMPANY 
OF CANADA 


Reports Another Notable Year: 


1. SURPLUS EARNINGS 


The earnings surpassed those of 
the previous year by $360,000 and 


$4,501,387 


. NEW BUSINESS WRITTEN 
$52,250,136 


. ASSURANCES in FORCE 


$386,669,481 


. TOTAL ASSETS 
$89,233,343 


amount to $50.45 per $1,000 of 
assets. 


The new paid-for business ex- 
ceeded that of the previous year by 
more than $2,684,000. 


Representing an increase for the 
year of $32,600,000. It should be 
noted that the activities of this 
Company are confined exclusively 
to Canada and Newfoundland. 


Assets represent the book value of 
the Company's securities (entirely 








Canadian) and would appear sub- 
stantially larger if existing market 
values were used. The increase for 
the year is $8,600,000. 


5. DIVIDENDS PAID 
POLICYHOLDERS 


$3,646,105 


6. SURPLUS FUNDS and SPECIAL 
INVESTMENT RESERVES 


$11,829,283 


An increase of more than $550,000 
over the previous year. 


Insuring the continuance of liberal 
dividend distribution. 


7. EXPENSE RATIO 
14.44% 


Again the expense ratio has been 
materially reduced. 


8. RATE of INTEREST EARNED 
6.46% 


New investments made during the 
year exceeded $12,000,000 and, not- 
withstanding steadily declining 
interest rates, the average rate of 
the previous year was almost 
maintained, 


Strictly Canadian—Strictly Mutual 


Operating exclusively in Canada and Newfoundland 
Established 1869 


Assets “nice Polleyholders К 
1907 $11,656,410 $51,091,848 $680,220.30 $381,146 
1917 32,165,431 123,511,314 2,513,991.23 1,007,730 
1927 89,233,343 386,669,481 8,279,514.19 4,501,387 


The Annual Meeting of the policyholders will be held on Thursday, February 2nd, 
at the Head Office, Waterloo, Ont. 


C. M. BOWMAN, Chairman of the Board 
W. H. SOMERVILLE, General Manager 


HUME CRONYN, President 
R. O. McCULLOCH, 15st Vice-President 
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New Insurance written - - . 


- $ 77,576,008. 
İnsurance in Force - - -. . . 402,554,431. 


Assets - 76,483,181. 
Dividends to be paid Policyholders in 1928 1,953,852. 
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— ESTABLISHED 1887 24 

















$7,000,000 
Donnacona Paper Company, Limited 


First Mortgage Sinking Fund Gold Bonds, Series “А” : 


. 
=- 
t 
^ 
- 
Е 
LI 
б 
= 
^ 
© 
= 
c 
^ 
ә 
7 
Я 


[94] 


LJ 
= 
— LJ 
. 
` 
= 
E =- 
1 - 
T $ < 
y È = 
= tmc t 
= Е т 
-ar * 
* 
Е 
* 
= 
iis а е а ens t е ыда а = 
= 
a ~ - . 
= 
» . 
— т - 
à : CAPITALIZATION : 
^ E - 
в . 
. = 
в LJ 
. I T x = 
. r ge > t gru > ^ « 
. zx s = 
. £ be ve = 
. é _ і u i : 
. c * 
> t .- 
. . 
* LJ 
. . 
. . 
> B 
> . 
> 2 
> = 
> LJ 
> . 
= . 
* * = 
= Tur CQMDA T = s * 
К HE PAN E i£ = 
. - ^ 
> t & 
> m 2 
. + ч 
>. T" е = 
. um iix Dem & 
. PR PER ES D = 
М 1 PM ~~ - 
© E а " е 
* - = 
. р zx . 
> e c LJ 
т m T . 
М D + > A . 
. - x a 
* а 7 
> - = 
* 3 © - 
* c e e.c = 
> . 
. P i A = = 
> t 
ч . 
` ° 
. . 
. - T accTTT — = 
> ALLE P ADDL IS 3 а 
> . 
E o Odd har lande and atier fa e = 
> LJ 
` - 
` LJ 
- 2 e - 
* е У. = 
LI * © AA 2 
: ga g m \ \ ¥ а 
* , &^ = 
e 2 u = - . 
» 2 
> s г 2 . 
ч К A P . 
> Pak - м ^ a 
> u - - E ` = 
. а 4 
» m - 
< + . 
Е P . 
~ EARN NGS 5 = Vt a 
e — Á - * 
» - - - ey У .* 
P n ^ 
* 3 T3e Q^f aes » EI 3 % : 
= ` 4 * 
. — $ = 4 2 
LI we . 
B t = d 
* ч ^ & t = 
* - 
> ~ N = 
. = = й z 
> g 2 
^ > 7 \ x as 3M : * 
e LI 
* Е " a am - m " 
* SINKINC FUND: The Trust Deed w Ы 
èr . ы = М 
ә k ++ eunde тепсе еУгц2: & * 
P v ET i cing Peonru: d 
> o LJ 
: OWNERSHIP AND MANAGEMENT: A controlling es e < : 
» - mites ehe SSO tes. thr @ 
» "C е à r отурат; L иес е s g = 
> $ = 
> — c 2 тт ^ * 
> з & М _-- = = 
. c . 
. errec mm az 
P * 
P e encec u е - 
P u 
> = - LH A * 
> t - ^ & Pen 
> 
> = cm R.H.N anc A. «& v Г ¥ 
a z = T 1 
P L A - . г Е г С М 
>. - 1 e р 
Б à Eanan WF C Lin nc K Р А 
> 
> 
> D 


99:. and accrued interest, to yield about 5.55 


Royal Securities Corporation. Limited 
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nickel and asbestos known to exist 
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Mining Development there are ample supplies of timber Post", A. R. Graustein, president of ` 

i i i = and of coal. A survey of water powe the International Paper Company, doesn't depend upon ds show 

Vast Territory of More Than sites, incomplete though it be, has Snva points, how: ver good they may be, 
3,000,000 square Miles. 18 revealed greater sources of hydro “The recession in business activity Andsowithtraven, Ube lovaland 
as Yet 80 Per Cent. Un- electric energy than are known to in the United States which became age-long adherence of thousands 
prospected К Demand for exist in any other country excepting apparent six months or so ago, is a of smokers to the “plain old tia” 
Minerals Constantly Increas- the United States. The transportation necessary and orderly readjustment is indicative of the tried and prov- 
ng With No Indication ol system, developed to handle all classes The comparative dullness ав compat ed qualities of its contents 
Cessation _Desirable Con of traffic, with freight rates frame ed with the highly prosperous pre No. other. tobacco is pust like Craven 
ditions and Excellent Mining accordingly, is a most estensive one ceding year, probably will continue, famous since hie sis lies, and still cured by 
Laws Make Canada Prefer- ind a model of efficient and economic in lessening degree, through the win the old-fashioned, natural and мича 


able to Many Other Coun- al operation The geographical E стан ТЕ eee Co Tien 


tries for Development—Com- situation of Canada is mid-way on 
ing Years May Bring This the main commercial routes of the 
Country to Leading Position world, and vessels from the Nort? 
Among Nations of the Atlantic ports can reach the important 


World 
orid. Old World ports within a week, while 


ter months. By spring, we may rea ils equal 


sonably expect resumed expansion in d "WS 
n Ordinary or Hro u 


Also in Cartridge Form 


made by 
Carreras Ltd. 
Est: 1788. 


industrial and commercial activities 

Improved employment and increased 

purchasing power should follow. 
“Confidence in the outlook for 1928 
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is principally founded on a satisfac 
— 


important centres in Canada and th« tory eredit situation whieh has afford 
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United States. The Canadian mining > 5 ‘onti , affor ^ 
has published a very interesting , Шр" Who has joined the staff of National ed and should continue to afford the — 
бга 2 laws are regarded as among the best Trust Company as a member of the protection and assurance necessary in 
review of Canadian Mining, entitled  ,,. x eie iai н : BER. Estates Department. Mr. Sheard will оба Hu E - 
"The Mineral Wealth of Canada." eX RET m E specialize in advice on wills and per. good business. If internal conditions IMPORTED 
ind equitably, and outside capitalists sonal trusts. Mr. Sheard is a son o make advisable changes з FROM LONDON 
Those holdinge mining securities and f 1 9 t Mud Dr. Charles Sheard. of Toronto. He ke advisable changes in Federal е 
| “ek i ‘ a : need fear no risk of loss througl was educated at Upper Canada College Reserve Bank policy, it is not antici 2 ozs. 50c. 4ozs. $1.00 
all interested in the future of Canada Б аы т! TEE Е and the University of Toronto, whence ч 1 th: ia j ; 1 x 
will find thi eview extremelv inte: e LE 3 T dE по огом ене е Т E Dn 
пп 8 1 ете! 1 ditiona s favorab 4 — Modern History Mr. Sheard later at. | : : (qa 1 P Ve 
esting. The Bank says LM ire favorable я арг tended the University of Oxford and ly disturb business or, in any event, 
UN ea$ to health, while industrial disputes qualified there for the degree of B.C.L. have more than temporary conse 
"No one can safely attempt to pre Н He is a Barrister of Lincoln's Inn and 
lict the future course of minit її e less frequent t n in most othe also a member of the bar of Ontario quences 
aw irure rs iiming п countries and Manitoba Mr. Sheard served with “The o е : z 1 , t b 
Canada, but without indulging in anv are distinction with the 5th Divisional rhe consumption of papei and 1X ure ТО ассо 
fliel ti ti x х Trench Mortar Brigade during the war paper products in 1928, it is expected e e Ol 
lghts о imagination we can conside 
' TE 1 ” will exceed all past records." an e аш In 
the possibilities which, based upon Mining is now ir new epoch of 4414 produetion of the chief Euro Ab 1 
certain definite factors, now present evelopment that may bring C $ x £s hont 95 " ce 
i ) 1 nn wes was about 2o» er cent , "= "m Y т om — 
themoefves | to the foremost place among the сылы: ; DA WINTER TOURIST TRAFFIC 
hemselves : n : : i-o Б bove 1918. and the world's increase Winter is with us and the annual 
"The remarkable record already mining countries of the obe., DUE was 31 per cent exodus to Florida, the Gulf Coast, 
ichieved by the Canadian mi such a highly desirable « 1 The actual production of the United and to Calitornia is under a 
1 1 p 1 hi + Ф 43 Я There 3 nple ehoie f routes avai 
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square miles. There re! ns for well evelopment, but it is well known production in November totalled only tures available „оп winter touris ER YOUNG 
( nized nroagnecti? "d lava: nt n mini i ‘wa that nat ш Ea : tickets by the Canadian National 
Г ЗЕ À ТУ "E d 6,2,200 tons as compare Уз 11,600 Let our nearest representatiy 
ent from 75 to 80 per cent. of this every prospect can be turned into à tons a month earlie while Luxem- assist you in planning your trip and x 
st territory, 1 of whi ecord- mine, and this might well be recog- pures production fi ; 11.800 he will also be glad to advise you Use your WEED Chains 
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€ со f ous | 16 е 18 if a large mibe fror T ons October to 30 Detroit and Chicago, connecting at 
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f € ore t essel Furthermore, exploration and deve! By following the advice outlined will find the afternoon train fro: 
oweve ( side whe aie v require ere ea) in your valued paper, I have been Toronto, with a through parlor car 


able to derive a very satisfactory to Detroit, a most convenient and 
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C es with which your home is equipped, releases for your 
e í izatior 


service and convenience powers undreamed of by 
earlier generations. 

Four anda half million horse power hydro-electric energy ap- 
proximately has been developed at present to build Canadian 
industries, hght Canadian cities and homes, transmit sound 
over telephone and telegraph lines,and operate street railways. 
Seven times as much more is awaiting development . . . wait- 
ing to serve the greater Canada of tomorrow. 

Today everyone accepts electric light, heat, power and the 
telephone as commonplaces—prosaic things rather than the 
products of romance. Yet, at its source, the power you use is 
sufficient to destroy cities. It 1s useless as an active national 
asset and everyday convenience but for the fact that it can be 
transmitted in commercial quantities for safe use in homes 
and factories. Cables, wires and equipment are needed to 
carry the electric power in sufficient quantities to fill the needs 
of city and country, and to divide and subdivide that volume 
until you may use it simply and with safety by merely pressing 
a switch. 

We are proud of the skill of our craftsmen who work year after year 


in NortHern Etectric plants to create, and constantly improve, so 


much of the material necessary to harness those tremendous water 
powers and to carry electric current safely to you for your comfort 


and benefit. 


Northern Electric 


COMPANY Limit 


Equipment for Transmitting of Sound and Power 


Mi \ t 1 the 111.2 produced in October, Lu 


| Information... 


T ROO tor ` ' 600 n (X 


The story of this service to Canada and its part 





in the Common task ‹ f nation building will form 
the. subject of a. series of announcements to be 
published from month to month in the newspapers 


and periodicals throughout the Dominion 
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$13 per ton. Upon completion of per cent. The total assets increased tures, $49.234, shown in the capital ar The dividend has been increased t in the Province of Quebec Lake 
| М | in 1 ng Corporation present financing the company will during the year from $8,224,000 10 count b per cent. and is payable March 1, Chibougamou is the centre of what 
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its show Shareholders to Par- “Your directors have always felt 17 per cent. The reserve fund stands included: Mortgages, $2,528,595: loat 31, 1927 the biggest copper mining fields 
y may be. ticipate in F lin Flon that with the metallurgical difficulties it $1,750,0 wł? € m bonds. $5.944: bonds. ar eber The traces r the а; e Dot о It is situated about 
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Craven Basis of One Share for Each тыа. ч O сірате еси iS Morrow Vice-Presidents. The Board of JROFITS of tl à ри The total assets in that int € hase the Deschenes ( ске 
eured by Ven of Mining Corporation D E ectly ш this enterprise Directors was elected wit! ng | 1 "s zd i Шет shown at $2,388,190. Th« ntingent plant. He s ian hii 
— Held Official | Statement d me ae Né MERE еч жо €" t serve now stands at $$ TRO quoi to be m b ‚© 1 
Declares Immediate Action is Central Canada Loan Reports , wero еле ев" б d а жыл. й 5. trust savings account and guaranteed that he was f V ci 
is Necessary--- Additional Block Profitable Year Bn Mortgage and TrUM Sors is 1996 The helanes ео, estiment account are shown at plant would be 
" Purchased as Investment by AN UNUSUALLY fne statement ipsos Rec ord Year forward from 1926 was $44370 51:229922. апі the guaranteed trust J, y 
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ing ground that the opportunity to 2 лабот наат A T PRG I € EN x е Е — S m S MM š = На i xd 
participate in the Flin Flon develop eH sey e — ЕТИ ee S Ке Я Ча "s ud à f $48 ` * 4 ds " P er $3; 
ment would not be available to Can- -— m oe R - ro S та эб, ул a ag NU мыз Bntish Sy неке 9 Build Lake 
adians, it has been announced that E I : s = . ae E лы É nn Г > ——— ee os SI ES Chibougamou Railway 
00 shareholders of Mining Corporation : E = ETAT . oes a : : — 2 ча * $ ^ | : 5 Я те ч М 
of Canada, Limited, are to participate ` = pa т a | x E E popa AE: EE i 4 x TA PIAN n 1927 № 
in the stock offering of Hudson Вах c KR а ape Aon к аа por. m S € ng $ s spe 
Mining and Smelting Company, Ltd : T 3s P pt 2d р a Š . isi А ] e in n 5 š e zw i ssets nsisting i ert s s s ( 
in a statement issued by President J. spa oneone e E xeu d E енй е^ o £X. Bent  DORGN S evelopme Quebe A t es 
О P. Watson. In addition to the share: к> s B o Е 7 2 in E i I “a ES s 4 еш d 4 бс» = 3 н E | +5: Es x: 5 
І Т received for the properties the con dI des е ж | РСН int nid $i аб 1 ud Made -— РХ d minsvauon We E € 
| In pany secured a large block of treasury , P : se : » 4 | * о 192% ee м Я E TM | ges: SES i m "à zh 
k shares, which it intends to hold as ania E D ie мы a a pom i Е 130.2 БА "T а I S S у - ae ee ry : Б MN SOR ' 0 
an investment, and an additional .. 200. е SP ER te T x EL и н : TUO а ! 
block which it is offering to its stock 2c | Р А F я Я rs T oe 
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Mining Corporation stock now held 
In the arrangement no account will be / / — ыш 
taken of fractions 4 





The statement issued by M 
Watson is as follows 

“Consequent upon the exercising by 
Mr. Harry Payne Whitney and asso 
ciated interests, of their Flin Flon 
option, there has been formed Hudson 
Bay Mining and Smelting Co., Ltd 
i Canadian company. which will 
engage in mining in Canada on 


scale 





"This company, which is capitalized 


it 2.500.000 shares, no par value, all 


of which are being issued, is con 
stituted as a holding company, and 


will have complete stock ownershi 





the Flin Flon Mines, Limited, (the 
operating company), in which are 
vested the Flin Flon properties, and 
which will conduct the mining opera 
tions. The holding company will have 


the exclusive right to subscribe for 
stock of the operating company 
Ф 
"Our American associates and our 


selves are receiving for the properties 
1,000,000 shares of Hudson Bay Min 
ng and Smelting Co., Limited, of 


which our proportion is 150,000 (thi 





of course, is in addition to the cash 
we received under the option). The 
balance of the shares, viz., 1,500,000, 
ire being sold for cash for the treas 
ury of the company. Certain blocks of 
hese treasury shares have been 
placed at the disposal of the corpora 
tion for subscription for a limited 


time only. Your directors are put ky 

chasing as an investment for your F I а н Е R 

corporation as large an amount of 

ation stock held. No account will be f 

"ыг atr dr a эш onger-lower- more beautiful E 
“As these treasury shares are only e 


vailable to us for a very short time 


this treasury stock as is deemed 
idvisable, and from the balance of 
these blocks desire to offer stock for 
subscription to the shareholders of 
The Mining Corporation in proportion 
to their holdings 

“By this arrangement we are able 
to give to each of our shareholde: 
the right to purchase, at $15 pe 


share if, as, and when received by 





vour eorporation, one share of Hudsor 
May Mining and Smelting Co., Ltd 


for each 10 shares of Mining Cory 


it will be impossible to follow the 


customary routine of issuin E m О ө e? <> ++ © = - 
warrants Shareholders desirous o 


m for 2 — LL N the "Bigger and Better" Chevrolet Study this great new car and you will dis- 

forwar« their Mining orporatioi 1 : : mer с . MNA 

oF x 'ertificaten to this office accom Fh S ra me" 107 —— cover countless new features that typify the Г 
ock ce ates > I í ‹ r s : : BT ў я - - 

panied by certified cheque for the full Wer crastemanship has created a series o progressiveness which the public has come to 

l 1 € le superb body styles that reflect the supreme { Сеул: locki died 

—— тучи artistry of these master body-builders. The expect trom Vhevroie: Bnon-ocHing Wace: 7 

to The Mining Corporation of € X long, low lines, sweeping back in dynamic brakes ; extra, independent emergency brakes: 

nas І : serin S C э . А . А 

ida, Limited. Subscriptions a beauty from the new, high radiator . . . patented dual-action shock absorber springs, 
cepter і › yrese { stock " 

nte nd a nE ай ча the gracefully rounded body contours . . 84% of wheelbase; ball-bearing worm and y 

certificates Subscriptions mus » е . (c e? Ж, 

ie $ ё ae ar Б not in thè the new massiveness . . . all exemplify gear steering mechanism; alloy “invar-strut by 

занае mena. bs ebd d Ma the very latest motor car mode, a stylishness pistons ; completely-enclosed instrument panel hie 
E ried never before attained in any low-priced cat indirectly lighted; deeper radiator with auto- 

except for a very short perio and now obtainable only in Chevrolet. P 9 At New and Lower Prices 


: : z matic thermostat control; larger balloon tires 
Marvelous as is the "Bigger and Better 30" x4.50" ; and many others in addition to the Roadster - $625.00 Imperial Sedan - - $890.00 


Chevrolet's revelation of style and beauty Touring - 625.00 Commercial Chassis 470.00 


+ 


"The properties controlled by tl 


Hudson Bay Mining and Smeltin: : М ч world-famous features which Chevrolet pion- Coupe - 740.00 Cabriolet - - - 835.00 

Co. Limited, comprise 5,678 acres EA. its appearance " matched by its сс eered into the low-price field. Coach - - 740.00 Roadster Delivery - 625.00 

situate on the Manitoba and Saskat ing performance and its impressive list o Sedan . . 835.00 1-Ton Truck Chassis 635.00 
Ju notable advancements. Come in and see it today! C-2328A Ail prices at Factory, Oshawa—Goveramen: Taxes extra, 


chewan boundary, northwest of The 


Pas. А railway is now under con 
struction from The Pas to the prop 
erties, and plans are being prepared 
for the erection of a complete plant 
capable of treating 3,000 tons of or 
per day Ample water power rights 
ire held and will be developed. Tt is 
estimated that with the plant operat 


ing at full capacity there is sufficient 


а CHEVROLET MOTOR COMPANY OF CANADA, Limited 


above the 900-foot level only, and à! Subsidiary of General Motors of Canada, Limited , WHEEL 
DEAN NERA Winnipeg OSHAWA Vancouver BRAKES 


value, and there is no reason to thinh | 
: does » to lower y “ : 3 
мена. qa Mu HIM xe MM Dealers Everywhere 
“ depths. The main metals are gok i 
silver, copper and zine, and at the 


eee M PRODUCT OF GENERAL MOTORS OF CANADA, LIMITED 


grade of the ore is 







































Y 
Ll à à 4 
Е ^o сло $ ‘ 
— , mpn ‘ TET 
24 SATURDAY NIGHT "The Paper Worth While January 28, 1928 
^ ' the monthly payments became de- that person, in turn, paid in $800 and taken place only O. J. Brooks knows. a selling talk written by Brooks per 
Brooks Plans New Campaign linquent for a period of thirty days, that he, likewise, met with reverses Worse still—how about the follow sonally — was шше - Ed 
all the monies already paid under the Another $800 in the Brooks pocket! ing? Two elderly ladies in Winni- the Brooks’ salesmen right through an 
(Continued from Page 13) was invariably satisfying to the ques purchasing contract should be for And Brooks still had these same peg subscribed for ten units at $1, interview with a prospect from the 
for numerous inferior or spurious tioner and he would depart afte feited as “liquidated damages", the shares to sell again to a third party, 350, and paid in cash down the sum moment of the first contact to that 9t 
stones. While these transactions which Brooks would smile real subscriber forfeiting all right there- and so on However, let us say that of $500 from their meagre savings ac the completion of the sale 
brought much immediate happiness fo. smile under and Brooks Securities Limited the third party succeeds in his mis- counts. Later they removed to To This document is one of the most 
all parties concerned, they were late: Another example of typical Brooks retaining all payments made. This fo zuided effort to pay the whole $1,350. ronto. Becoming alarmed by what amacng pieces of sales literature ever 
and for years afterwards, a sore point strategy is recorded in a report of a feiture was to be effective upon due What, in that case, is the total amount they heard of the company's condi inflicted on a suffering world, but 
with Brooke. as it naturally was not lecture” delivered by Brooks before notice There was no such thing às that Brooks has collected from the tion, they called at the spacious Brooks himeelf, it is reliably reported, 
long before he discovered the real the "Toronto sales force on April 29, a provision to issue to the delinquent Canadian public on these shares? Ans- Brooks’ headquarters. There these believed it such a ак that in talking 
value of the stones he had acquire 1926, in which he told in detail 6! subscriber shares for the amount paid wer, $2,950. How much has gone into two simple souls were persuaded into to the Toronto sales force on one oc 
With such a propitious beginning his hoodwinking a committee repre- in, less the organization charge. The the treasury of the Brooks Steam Mo- paying an additional $500. What hap casion, he assured them that he woute 
and finding Canada a rich field for an senting dissatisfied shareholders in monies paid in were a total loss tors Limited? Answer, $750. Yes, out pened then? | , have it copyrighted at —— н it 
amateur, it was a simple matter to Montreal As related by Brooks, this * of the $2,950 contributed by the Can- The two poor old ladies, their money was worth a million dollars to Brooks 
vo ahead organizing similar com- committee of nine came to inspect the Н°* many hundreds of thousands  adian publie, $750 has gone into the practically gone, were unable to com- Securities as a sales talk for all future 
н at other points with the sup- plant and produet at Stratford and of dollars went into the Brooks treasury of Brooks Steam Motors plete the payments, ana under the issues. SRS whole document is “high 
port cf prominent local men as di- spent two days doing so They were bank account through these forfeit Limited, while $2,200 has gone into Brooks’ system, the forfeiture of their pressure” to the last degree; its whole 
rectors. In the organization of thes taken in hand by Brool personally, ures can only be conjectured without the Brooks pocket! entire $1,000 followed. Their appeals purpose is evidently that of rushing 
күн ‘yer, he introduced a and under his clever lidance “were an examination of the books. Natu Y were unavailing, and with their money a prospect into subscribing before he 
companies, — um us Reeth phate the when works” With the lly, none of these transactions appear NOTHER point, maybe Brooks almost all gone, with no hope for the has had time to form a clear idea on 
2 rege segete er de in si lt that they returne o Montreal »É the book of Brooks Steam Motors, 4 X hasn't called on the Brooks future and nearly seventy years of the subject and get any real informa 
—— T za 3 а PE i his biy eluted ind made a most favo Limited. Such transactions began and Steam Motors, Limited, for stock at age, the two sisters suffered in silence. tion. Incidentally, Brooks’ salesmen 
-- —€— yo M he hie езет whieh was immediately тє ended with Brooks Securities Limited all—perhaps he has bought some stock There was not sufficient money left to were taught to learn this selling talk 
ferred shares a Sr Hon 1! of atiis n quantities and placed in’ on one side of the counter and the on the market for $500 and he de- sustain both with food and shelter. off by heart. Here are some of the 
received as part con 2 ne - t MS ies af T . S опе of poor subecriber on the other aide livers that stock, thereby increasing One could exist, but not two! So at gems, picked almost at random from 
A д pis ee peste he € trongest pieces of sales material re зна his profits by $250, and making «a last one of these two poor women a copy in the possession of SATUR 
m | E z ZEE. on À \s summed up is Brool publist с ler what this mean Suppose total of $2,450 on the series of trans- quietly turned on the gas in the little pay Nranr: 
дан edi iln 2 ч nam . i he Brooks ‘Weekly Newa”. ubscriber for one hundred shares actions In such a case, absolutely room they occupied, When her sister “Mr. Blank, you may be surprised 
each un con it of ‹ We ha bunt , H but they f preferred id eighty shares of com- nothing has gone into the treasury of returned she found only the lifeless when I tell you that I represent a 
, та many were in no position t idge | we mon (ten units) at a total price of Brooks Steam Motors, Limited, in body and beside it a note reading: House that is not only in the success 
shares of p eee БЕ О ent. ене E — $1,350, met with reverses after pay- spite of the fact that the Canadian “There is not enough to keep us both. ful class, but a House that during thi 
EIE i ue un d d moni ; An important. ite n Brooks’ plan 1 n $800 and could pay no more, public has paid a total of $2,950 bs оле can live. I will go. It is better ак t i daal aa е 
eturn fe ommon stock, as the f money-makir was his installment lue notice" not helping him in the reason of its faith in the steam саг 80. cial independence. I repre-ent a Hous 
сы оа ої t subscriptio yanks These beit least, Brooks would simply transfer and steam bus. Not one dollar in such * that has never lost a dolar for a 
company yis T = M GM E Cu edu Hu c. people who could the $800 to the Brooks pocket. He a transaction has gone into any steam p light is thrown on the client, a statement that cannot bi 
p ocu Ба af n in v cot east afford to lose their money, con- would then get somebody else to sub- car or bus business! character of O. J. Brooks by a a ome оа оде сте 
ssion for selling rhe é tained clause pre ng that in case scribe for these same units. Suppose How many such transactions have pamphlet entitled “The Blazed Trail”, v Limited, the largest financia 
кка = 
() 
. t . . 
HEN the salesman demonstrates — the car you are considering for it is a 
^ . 
a General Motors car today, he Body by Fisher. The best motor car 
ә 1 . B . . . > 
reveals to his customers a new concep- merchants join discriminating buyers 
. - » „ . ic] a . . 
tion of motor car value, safety, comfort everywhere in recognizing the superiori- 
. - e . . . ~ . 
and beauty—the conception of greater ties in Fisher Bodies. Before selecting 
quality assured by the emblem, Body by a motor car, you should actually see 
- ~ . c . . . 
Fisher. Expect him, therefore, to give and realize the important advantages 
. . . . 
you complete details about the body of built into every Body by Fisher. | 
Clear Vision Corner. Pillars— Doors—The strength of a Fisher Inspection—Every part and every oper- | 
The narrow front pillars of a door permits a 200 pound man to ation which is employed in making a 
Fisher Bodveliminatethe "blind swing on itwithout aflccting itin che Body by Fisher, must pass rigid. in- 
spot" in driving, cnabling slightest. Mcrclvclosingthedoorofa spection. For every Fisher Body manufac- i 
» the driver to see objects in Body by Fisher indicates the staunch tured during a day, there is a Fisher in- | 
B er se T | front and on the sides at all and solid construction. which is spector, expert in his work, testing and 
i í 8 times — thus increasing safety. hidden away beneath its beauty. scrutinizing, rejecting and approving. : 
\ 
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Transfer Agents 
Bond Mortgage Trustees 


CHARTERED TRUST 
& Executor Company 
46 King St. W. Toronto 








The Royal Bank of Canada 
DIVIDEND No. 162 
OTICE is hereby given that a 
_DIVIDEND OF THREE PER CENT 
being at the rate of twelve per cent 
per annum) upon the paid-up capita! 
stock of this bank has been declared 
for the current quarter, and will be 
payable at the bank and its branches 
on and after Thursday, the first day 
of March next, to shareholders of 
record at the close of business on the 
3ist day of January. 
By order of the Board. 
C. E. NEILL, 


General Manager 
Montreal, Que., January 13, 1928 








Associated Gas and Electric 
Company 


Dividends 


The Board of Directors has declared 
the following quarterly dividends pay- 
able March 1, 1928, to holders of 
record January 31, 1928: 


Dividend No. 12 


$6 Dividend Series Preferred Stock— 
$1.50 per share in cash or 3.40/100ths 
of a share of Class A Stock for each 
share of Preferred Stock held. 


Dividend No. 9 


$6.50 Dividend Series Preferred Stock 
$1.62), per share іп cash or 
3.69/100ths of a share of Class A 
Stock for each share of Preferred 
Stock held. 

The stock dividend is equivalent to 
approximately $6.16 per re per 
annum for the $6 Dividend Series and 
$7.01 per share per arnum for the 
$6.50 Dividend Series Preferred Stock 


M. C. O'KEEFFE, Secretary 





Canadian Industrial 
Alcohol Company Limited 


NOTICE 


CLASS «BY SHARES, 














We have пом btained from tt 
etary f State f Canada supple 

thegitary it I [1 nt t vidinza 

t ipita st I mpany 
nt tw class: nat Class “A 

ck ind Class B - Class 
B" stock con s of 500,000 "no pa 
ilue shares, wh h have no ) g 
power, all f i i es i 
n the company's t isury Class 
A" stock con of the balance i 
the authorized capital, namely, 1,000 
00 shares par value" stock 
with voting power n which is in 
luded all the ent issued capital 
Stock of the mpany 

The company’s directors now make 
the following offer to all sharehold 
ers of record üth January, 1928 


namely .:- 

(a) 121,185 shares of the new Class 
B" stock for purchase upon the foi 
lowing basis 

(b) Each shareholder has the right 
to buy one share of the new 
“B” stock at a price of $20.00 (twenty 
dollars) per share for every eight 
shares of the company's stock held on 
30th January, 1928, provided the 
Crown Trust Conipany receive at its 
ffices, Montreal, before three o'clock 
p.m. on the Ist March, 1928, payment 


Class 





tor the shares with the executed 
'ocuments indicated below 
(c) Warrants to subscribe for 


shares and Fractional Warrants, cov- 
ering shareholders’ rights in that 
connection insofar as their holdings 
on 30th January, 1928, appear and 
insofar as the number of shares then 
held is divisible by eight, will be 
mailed t hareholders of record 30th 
January 1928 This “warrant to 
subscribe for shares”, when properly 
endorsed and when accompanied by 
payment of the price, if received by 
the Crown Trust Company within the 
delay mentioned in the preceding 
paragraph, will entitle the subscriber 
to the number of new Class “B” shares 
ndicated by the warrant. 

(d) No fractional shares of the new 
Class B stock will be issued, but 
any shareholher whose holding is 
less than eight skares, or whose hold- 
ing when divided by eight, leaves a 
residue, is entitled to ‘ractional 
Warrants” representing such shares 
(nr such residue 

(e) Each Fractional Warrant will 
ntitle the holder, upon the surrender 
of the sume accompanied by other 
Warrants, the whole aggregating One 
hare, to receiv i Certificate for One 
fully paid and non-assessable Class 
B” share having no nominal or par 
value of the Capital Stock of the 
Company, providing such Fractional 
Warrants are presented to the Crown 
Frust Company before 1 








three o'clock 
p.m. on the 1st March, 1928, together 


with payment n full of the price 
hereof, 

(f£) Warrant t subscribe for 
shares and “Fractional Warrants” 


luly endorsed and accompanied by 
payment of the proper amount, should 


be addressed to 








Crowr ‘rust Company 
233 St Street, 
y 
g) All “Warrants to subscribe for 
hares” and “Fractional Warrants” 
will be void and of no valu« r effect 
nless received by the Crown "Trust 


ompany, duly endorsed, and with th 
proper payment, before three o'clock 
pm. on the Ist March, 1928 
The shares represented by the Cer- 
ticates of Rights will rank for div 
denda declared after 1st March, 1925 
By Order f the Board 
J. GIBSON, LAWRENCI 
Secretary-Treasurer 









House of its kind under the British 
flag, a House that has organized seven 
successful institutions, 
been in business many years and paid 
good returns to our clients.” 


"Our latest and 
Which is now acknowledged by the 
general Steam 
Motors." 


greatest 


success, 


publie is Brooks 


“Mr. Man, when I am through your 
better judgment will be satisfied that 
my House has never offered to any 
person a single chance of loss, or even 
a speculative opportunity.” 


“After I have been into the merits 
and certainty of this opportunity, the 
king of all 
find one possible chance of loss I am 
using your 


opportunities, should you 


going to insist upon you 
better judgment by refusing to tak: 
that one chance.” 


"T know thinking 
that there would be no reason for this 
kind of an oppportunity coming to you 
at this time, the same as Mr. Angus 
McDonald, of Stratford, about 1903 
when Henry Ford personally gave him 
an opportunity of becoming independ 
ent at the beginning of the Ford car 
industry. Mr. McDonald went so far 
as to make out his cheque for $500 
and the same day tore it up at a loss 
of over $10,000,000. Mr. McDonald had 
no money to lose, neither have you 
He merely wanted to think it over. H« 
acked the will power, determination 
and ability to use his better judgment.” 


what you are 


“Strange as it may seem you hav: 
had no way of knowing that you would 
ever come face to face with this kind 
of an opportunity, or that to-day may 
luckiest day іп your 


at this time 


prove to be the 
whole life by you having 
not only as good but a better 
tunity with a far greater! 
fact, absolute 


oppor 
degree m 
certainty; in certainty 
to your own satisfaction.” 


+ 
E 


read over again some of the 
amazing 


paragraphs quoted above. That Brooks 


statements made in the 


Securities has never offered to any 


person a single chance of loss, nor 


even a speculative opportunity! That 
Brooks Securities has never lost a 
dollar for a client! That Brooks 


Securities is the largest financial 


house of its kind under the British 
flag! That Brooks Steam Motors 
offers absolute certainty of success! 


Sarurpay Nicur has seen a good 
deal of high pressure sales literature, 
but never anything more blatantly 
misleading than this stuff by 0. J 
Brooks. An interesting and sufficient 
answer to the statements made in 
those items is provided in an extract 
from the books of Brooks Steam Mo 
tors Limited, showing the approximate 
profit and loss in that company up 
to October Ist, 1927 
Sales (Including 
Cab Ltd.) i $ 168,303.05 


(Manu 


Steamel! 


Cost of Cars Sold 
facturing) 296,422.86 
Loss on Manufacturing 128,119.85 
Selling Expenses 
(Branches, ete.) 196,125.51 
Loss 324,245.34 


Adminstration & 


Selling 


General 


613,305.50 


other expenses 


Operating Loss to October 
Ist, 1927 
{additional to above ts: 





Commission on Sale of 

Stock 
Organization & Incorpora 
tion Expense 


TO oC 
1927. $1,575,1: 


at 


TOTAL LOSS 
TOBER Ist, 








When the present Board of Direct 
ors took over control of Brooks Steam 
Motors on October Ist, 1927, the com 
pany had in actual working capital 
approximately $20,000. This was all 
that was left out of a total sum of 
approximately $1,500,000 

Brooks’ flotation of the Steamer Cab 
Company, Toronto, is an example ої 
some of the methods he pursued. Re 


ports on this operation stated that 


Brooks had purchased twenty-five ot 
the model 2 steam cars at a price of 
But the cost of 
itself for labor, 


$1,500 each. those 


cars to the company 
material and overhead 
When the Steamer Cab Com 


was $3,504 


each 
pany proved a failure, Brooks return 
ed the steamer cabs to the factory and 
so far they have been a total loss to 
the company. Mr. Brooks’ taxi com 
pany never paid one cent on the put 
chase of these cars 

The House-Heating Burner 
tion, handled by Securities 
Limited, was another 
Motors 


proposi 
Brooks 
failure which 
cost Brooks Steam approxi 
mately $40,000 

How could a company succeed under 
these conditions? 


$ 
E" )OKs STEAM 


did not succeed. 


MOTORS, LTD. 
The stock which 
was sold with sueh fulsome promises 
throughout Canada at a price of $135 
per unit is now praetieally unmarket 


Although Brooks 


able at any price 
steam Motors, Limited, has evolved à 
steam bus which may eventually be 
come a commercial success, the com 
pany itself is now In such a financial 
position, due to the methods pursued 
by O. J. Brooks, that it Is very doubt 
ful if it can ever be made a profitable 
concern without reorganization and re 
financing whieh would reduce © still 


further the already exceedingly 
narrow equity of the shareholders 
There is no telling how long Broo 


might not have been able to continue 


which have 


milking the Canadian cow had not he 
over-reached himself by attempting to 
transfer the assets of the Canadian 
company to Buffalo, where he had in 
corporated a new company under the 
name of Brooks Steam Motors Incot 
porated. In spite of the wasteful ex 
penditures and unbusinesslike methods 


of O. J. Brooks, the Canadian company 





had really managed to achieve some 
thing that seemed to offer the possi 
bility of ultimate success. 

rooks then determined to transfe! 
these assets to his new American com 
pany and leave the shareholders of 
Brooks Steam Motors, Limited, holding 
the bag. His idea was, of course, that 
the American company would be abie 
point 


to begin operations at the 


where the Canadian company had 
stopped; that is, without the burden 


of the excessive development costs 
which had been carried by the Can 


adian company. However, Brooks’ 


plan was blocked by shareholders of 


Brooks Steam Motors Limited, who 


succeeded in obtaining court action 


restraining the proposed transfer 


x 


N THE new high pressure selling 

campaign which Brooks will short 
ly launch from coast to coast 1n Can 
ada, he plans to sell the stock of the 
Brooks Steam Motors, Incorporated, 01 
Buffalo, as well as that of the chain of 
referred to 


industrial banks already 


The latter will be sold to the general 
publie and special attention will also 


sposing of a large quan 





be paid to di 


st the memberships 





tity of stock among 
of the various union labor organiza 


With this purpose in mind 


tions. 
Brooks has already succeeded in 
identifying with his personnel a nuni 
ber of men who have been prominent 
with the Brotherhood of Locomotive 
Engineers and the Brotherhood — 5f 
Railway Trainmen 

In connection with his new ven 
ture, it seems that Brooks  himseif 
does not intend to appear as an officer, 
and with this idea in view, he is now, 
and has been for several months past, 
using two men with good reputations 
as his lieutenants in his negotiations 
Walter К. Ме 


Caleb, of Cleveland, Ohio, is a banke? 


One of these men, Dr 


of good standing, while the other is 
Mr. Frank E 


Both ot 


Baker, an attorney of 
Cleveland. these men have 
severed their previous connections to 
devote their entire time and attention 
to the Brooks promotion enterprises 

Two of the lieutenants on the 
Brooks’ staff in Canada are M. H. Cas? 
who was for years field superintend 
ent in charge of agencies for the L 
R. Steel organization, and E H 


Smith, who was prominently identi 


force of L. R 


Steel 





tied with the si 


Brooks uses Cash us emergency man, 


sending him wherever trouble may be 


brewing in the Brooks’ organization 


or to “pep up” a branch office that 


shows signs of going to pieces Cas 


conducts a sales meeting with the fe 


vor of an evangelist and soon has the 
“boys” singing inspirational songs at 
the top of their voices After work 


ing them up to a high pitch of en 


thusiasm, he puts on the finish 


wł 


touches with a “pep talk”—bDy 
time the “boys” are fairly on fire witi 


in 


eagerness to obey his final ringin 


admonition to “Get out of here, now 


there's no money around this office 


get out and go after ‘em, bring bac] 


the bacon, NOTHING CAN STOP 
YOU” 

Having made E. H. Smith, Gene 
Manager of Brooks Securities Ltd, 


Brooks delegated to him the delicate 


task of purchasing from brokers 


indirectly, quantities of 


Motors, Ltd 


directly and 
stock of Brooks Steam 
Which was needed to fill orders and 
which was quite desirable fo 
being bought at a low figure. Smith 
left Toronto in December on a sis 
weeks’ trip to rejuvenate the western 
Securities, Ltd., i 


offices of Brooks 


Edmonton, Saskatoon, Regina Ca 


gary, Vancouver and Victoria As 
result, all the branch offices are cel 
brating the recent settlement agree 
ment in court as a grand and gieriou 


victory won by O. J Brooks, the 


“Master Mind” 
* 


gue are à Гем excerpt 

from “The Brooks Weekly New 
of January 3rd, 1928. This is a pub 
lication issued in Toronto by Brooks 
Securities, Ltd., and circulated ex 
clusively among the members of the 
Brooks sales organization numberin 
from 150 to 200 "real  Go-Getter 
throughout Canada 


Mr. Smith wires from Va: er 


Ain't it a Grand and Glorious Fee 
that RIGHT prevails after 
campaign of misrepresentatior F 


body WELL and HAPPY Health. and 


Prosperity to all is the h 

of E. H. SMITH 
From Quel Oflic« \ \ 

by I lent I k 

interests of shareholder 1 

t it stren character \ 

of purpose in busine cann 


thrown by selfish interest 


From Victoria Office Ple t › 
vey to Mr, Brooks our heart t 
gratulations Our fait ha \ 
faltered Prosperity ind hap : 
мап thre I inizat € i | 

i the only wa 


"From Calgary Осе Congratul 
tions on your success. We all wist 
ind staff a very Happy New Year 

‘J. T. FERGUSON’.” 

“From Vancouver Office Staff 
Vancouver Office welcome Genera 
Manager Smith and receive vit 
enthusiasm President tadike’ goi 


news of settlement and 
Mr. Brooks 
is We are 


tand taken b 

With past trouble behind 
stronger for the future and 
ook to the coming year as biggest ar 
best yet in history of Brooks Si Irities 

'C. BH. GIBBS’ 

In the same issue of “The Broo] 
Weekly News,” under the heading “O 
J. Brooks Making History,” 


following surprising 


occur the 


tatement 


At last the Ma ! 
with ‘Universal Intel 
knows and knows that } know 
be recognized, even } the n 1 
ст Мап vork vit I 
Intelligence t ma t 

But now, Folk i і 
iccomp hed ind O. J. B | 
that which wa me у fragment 


ifter 14,000 people had +} 
sacrificed. ©. J Du 
with his \ on and Financial Bacl { 
And now will we see those fragment 
cemented into On Large Wh: 


the advancement i Indus , 
the financial uplift o 1.000 pei 
representir is the le nart ft 


House of Brooks.’ 


‘Think vou, he па work r 
mony with Universa Int« 
levoting his time and attention t 
hortcomin of tl S 1 1 
sees'? Rather would 1 ple I 

em; they Know not 

‘And now t Y t 

l I 
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SEVENTY-SECOND ANNUAL GENERAL REPORT 


PROFIT AND LOSS ACCOUNT 





‘The Balance at credit of Profit an 

The Net Profit for the year, after 

debts, and dedueting expense 

current ints, ! dt 
This sum has ect 


Dividend 
Dividend 
Dividend 
Dividend 


No. 182, Three per 
No. 183, Thr 

No. 184, 'TI 
N Г 


lo. 185, 


Bonus of 1*7, pavable Ist. Dec 


Tax on Cireulatior 
Reserve for Accrued Taxes 


Transferred to Officers’ Pension 


Written off Bank Premises 


Carried forward to next v« 


GENERAL STATEMENT 


30th NOVEMBER, 1927 
LIABILITIES 


Notes of the Bank in Cir 

Deposits bearing interest 1! 
statement 

Deposits not bearing interest 


Balances due to other Banks 
Balances due to Banks 
United Kingdom and | 


sills Pavable 

Quarterly Dividend, p 
Bonus of 1° 
Dividends Unpaid 


, payable Ist D 


Letters of Credit outstandit 
Liabilities not included 


Capital paid up 
Rest 
Balance of Profit and Loss A 


Current Gold and Silver coit 
Dominio: Notes 
Deposit in the Cent 
Notes of other Banks 
United States ar l other f 
Cheques on other Banks 
Balances due by Banks and 
than in Canada 


Dominion and Provi: G 
market value 


Canadian Municipal Ni 
publie Securities other tH 
value 

Railway and other Bonds, D 

. market value 


Call and Short 
Bonds, Debentures and 
suthcient marketable \ 


not exceed 


Other Current Loans and Dix 


interest) after making f 


Debts 
Non-Current Loans stimate 


Deposit with the Ми 


Mortgages on Real 1 Me є Nol 


Liabilities of Customers under Lett 


Bank Premises, at not mon 


W.G. GOODERHAM, 


President 


Toronto, 30th November, 19 


d Т. SS, on ox 


m 








I 


th N 


--д 


vember, 1926, was $ 480,772.11 


юп for all b 





< 150.000 00 
150.000) 00 
150,000 00 
150,000 00 
50.000. 00 
— S 650.000 00 
$ 50.000 00 
100,000 00 
50.000 00 
150.004 x) 
— eet 350.000 00 


24 640,204. 29 
$1,046,204 i 
бена $ 8675,218 00 
l to 
$80.12 MO Fe 
21,174 07 0 
10 12.049.03 
ges ^ 5.03497 
ee 1,769,789 01 
- ———— 2 655.423 98 
2 877.80 
x 150.000 00 
30.000 OO 
2.135 00 
202.135.00 
NX. N60 34 
250,000 00 
` 178.75 


> 2,000,000 00 
7,000,000. 00 


ASSETS 


640,204 . 29 
5 12,646,204 29 
$129.295,37S 04 
g ESN 80. 
6,090160,50 н 
1.305. Nt “ 
4 ot 255 00 


x 000.519 70 
і ‹ 
ry ket 
2,733,930. 40 
l CNCC ng 
1,957,965 10 
sin Canada, on 
м so \ 
10,397,453 28 
— 1.069.595 48% 
$ 56,876,924.52 
less rebate ol 
i 1 ¢ 
$65,570,174. 67 
1 109 16 





JOHN HR. LAMB, 
Ge | Manager. 


AUDITORS’ REPORT TO THE SHAREHOLDERS 


To the Shareholders of The B 
We have examined t 
with certified returns fro t t 
November, 1927, is in a r 
vestments and the cash on hand 


is at 80th November, 192 
vetions of the Bank which hax 





logoNTo, 21st December, 1927 


Hoa i А een furnished 
S і 1 ks 
l and M і м \ 3 
i explanations we ! 1 A ins 
en w powers А 
D Mck. MecCrELLANT 
he f і и h e & Co 
A. B. Se BERD 
} M M ite t Co 


25 











26 

















| Ontario Tobacco Grow- 


| 


| ers Plan to Organize 


| Pool 


Largely Attended Meeting at 
| Chatham Sanctions Survey ol 
Present Situation by Com- 
| mittee---Saskatchewan Wheat 

Pool Representative to Ex- 
| plain Marketing Methods 
| Federal Minister of Agricul- 
ture Announces Establish- 
| ment of Co-operative Mar- 
keting Branch Insistent 
Demands Heard for Tariff 


Protection. 


ше е action towards the solu 


problems 


tion of marketing 
facing Ontario tobaeco growers ap 
pears to be in the immediate offing 
as a result of a widely attended 
meeting held at Chatham. More thai 
a thousand growers were present at 
the meeting, which was also attended 
by Hon. W. R. Motherwell, Dominion 
Minister of Agriculture, Hon. John S 
Martin, Minister of Agriculture fo! 
Ontario, and D1 J. H. Grisdale 
Deputy Dominion Minister of Agricul 
ture, gave hearty endorsation to the 
formation of a pool and organization 
work is being carried out at the 
present time 

According to the plans formulated, 
the Government will appoint three 


men to work with two others repre 
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Canadian feldspar enjoys a well 
merited reputation in the ceramic 
ndustries, being of high grade and 
(f uniform potash content, analyses 
of samples from a number of quar 
ries showing a potash ontent of 


about 12 per cent 


SATURDAY NIGHT 





"The Paper Worth. While" January 28, 1928 





New Wabasso Stock Offered to 
Shareholders 


OFFERING of 17,500 shares ot 
= Wabasso 


Company is being made to share 


new stock of Cotton 
holders at $80 a share. The basis ot 
subscription will be one to three, as 
the present stock outstanding amounts 
to 52,500 shares This will increase 
the capital stock to 70,000 shares, 
and leave 35,000 authorized, but un 
issued. On Feb. 1 share warrants will 
be issued. The right to subscribe fo: 
the new stock will expire at 3 p.m 
on March 1, 1928 

The offering is made to holders o! 
the stock at the close of business on 
Feb. 1, 1928 Subscriptions of $19 
monthly may be made up to Oct. 1, 
1928, and on the balances on hand 
terest of 6 per cent. will be paid. Afte 
Oct. 1 next the Quebec Savings and 
Trust Company will deliver certiti 
cates of the new shares The new 
stock will rank for dividends as de 
clared for the quarter ending Dec. 31, 
1928 Early in 1927 another offering 
of 17,500 shares of Wabasso was madı 
at $60 a share 


-r 
Canada Salt Company Issues 
Series "B" Bonds 


Rm Royal Securities Corporation, 

















Limited, is offering $1,000,000 
Canadian Salt Co. 542 per cent. first 
mortgage sinking fund gold bonds, 
series "B" Series A” 6 per cent 
bonds, due 1946 (to the extent of $1, 
180,500 of $1,500,000 authorized) 
ready outstanding The new issue is 
part of an autho € sue of $ 

Ihe se es B onds afik 
equally with those of series “A” as a 
irst mortgage and charge on all the 
fixed assets of the company 

The proceeds of this bond issue will 
be used to provide part of the cost of 
extensive additions to plants and 
equipment necessitated by the increas 
ed de for the company’s products, 
cluding addition: boring wells, 
atic acid plant, grainer salt plant 

i new general office building at 
Sandwich, Ontario, extensions to the 
ne liquifying plant, the electro 

e cell ns and the caustic 

S & р pressure boilers 
fi burning pulverized fuel, electric 
power plant, including up-to-date and 
efficient Turbo generators with auxili 

е | necessary buildings, and ad 
ional liquid chlorine tank ears and 
чеге othe equipriel 
Phe plants, properties an equip 
6 t e ( p y are appraised 
$3,728,156 Net í t issets, after 
g ffe о the present financing 
S і $ 3,532 rhis shows $2, 
t eat $1 first mortgage bon 
ed i t current assets The 
€ ge nual earnings f hree 
« s i t 0 bond hteres il 
epre 0 vere $396,992 S agains 
erest cl ves of $142,530 o 
first mortzage bonds to be out 
standing For 1927 the net earnings 
vere $5 н 2 times the annua! 
bond interest The company has paid 
$ per cent. on the common stock fori 
f« vears 
The bonds are being offered at 102 
cerue erest, to yield 5.32 per 
€ 
ar 


Pulp and Paper Exports Show 


Increase for Year 


A‘ CORDING to the report 


e Canadian Pulp and Paper As 


ssued by 


sociation, the lue of exports of pulp 
pape 0 ( 1 December, 
1927 mounted to $15,325,936, this be 
* { * 1g es í I 
t í ease 
$12 6 Dece € ] 52€ Wood 
pi Dece ‘ ere ilue 
12 04 i í of раре 
x 2 l t ^ $1 i 
T x s4 " espe * 
ecem be 2f '« e ve 1927 th 
ed l pape exports 
М $1764 299 ompared with a 
f $ {91,6 1926 n in 
ease fo S € of $3,111,664. E 
l S H D pwodot eached i ecord 
* € 1927 at 1,541,769 « d 
it $1 e is conipare 
vith 1,391,725 «« ed at $14 
64 1926 
ar 


Grand Nest Meeting of Blue 


Goose in Montreal in August 


E ST 28th to 31st, 1928 inclu 
ч у ire the tes t for the 


i € 
Grand Nest Meeting of th Blu 
Goos to b i a h Wind 
H Montrea 
Oificers and members of the Qu 
Pond a і naking exten 
preparation tor this important 
nie g ^ 1 i pa Wil 
he ire l ndani ‹ апу 
Grand Ne I g Low in 
railroad fares will be in effect at that 
time so that membe ind their fam 
lies will find it not only convenient, 
but very ipportune o take their 
vacalion at that time and return 
home before the time schools and 
colleges open 
This is known as "Canadian Year 


His Highness, Most Loyal Grand 
Gander T. L. Geraghty, now of Phila 
delphia, being a member of the Que 
bec Pond and resided there at the 


time of his election on the Grand 








Nest. It is anticipated that a Cana ` . `~ 
2 she : Joins Stewart, McNair and Co. 

dian will be elected as Grand “ 

Keeper at the Montreal meeting. Up QTEWART, MeNAIR & CO., mem 


to this time no candidates have made bers of the Toronto Stock 


Swindling Up-to-Date 
(Continued from Page 13) 


Government, 
Provincial 
Municipal 

and 
Corporation 
Securities 


Exchange, Toronto, announce that J. doubtful prospect he presents alleged 


C. Ecclestone has become associated expert reports. He marshals impres 


their appearance 
ME 
WINTER. SPORTS IN MONTREAL, with their firm. Mr. Eeclestone is à sive figures, unembarrassed by the 
OTTAWA AND QUEBEC son of W. V. Ecclestone, of the "T. fact that they do not apply to the 
Montreal, Ottawa and Quebee have 
gained continent-wide fame as the 


Eaton Company, and was formerly scheme he is boosting. To bolster con 


sales manager of the Colonial Manu- fidence he hints at an early listing on 


à її facturing Company, Toronto, and is a recognized stock exchange and hav 
natural home of winter sports 1 i « 4 t ; , i esi Bí 

> l itl n T very well known in Canadian indus- ing gone thus far into fiction brazen 
and around these cities are wonder ^ à ; : 
=, k à trial cireles ly assures his victim of a fortheom- 
ful ski and toboggan slides, glitter- i : é . А 
oe” ing rise in price and a ready market. 


ing ice for skating and picturesque a : ` 
б : rhe swindler knows that some in- 


trails for snowshoeing. in р р аа 
dividuals are influenced by prejudice. 


” 


“Put something over Wall Street”, he 
suggests; and while condemning the 


Brooks Plans New Campaign 


The winter sport season continues 
through January and February, and 
sport lovers coming from all ovet 


(Continued from Page 25) 
INDUSTRIAL 
FINANCING 


of Life Let the Dead Past bury its 
Canada and the United States lend dead’ To- = Еа ба-ла: а 

s lead. To-day is ours and to-day alon try the very methods he 
а and oh, what a wonderful To-day is 


“big fellows” he tempts the victim to 


ee : attaeks 
a vivid, colorful and care-free 


` i 3) 4 IK е; ) ay w , > 
mosphere to these famous old Cana Take a chance; you mia) in,” he 


To-day! 





tion К says. And the individual thus  be- 
dian cities Should we not all start with To-day 
` T т, a1 nil ‘ } 5 » 4 á 
Canadian National Railways help and recognize those ‘Desires Within l peculation, in which he take 
? “ч + T 0 ifo ess spec atit y с ; akes 
to make Winter Sport Time complete 4, emanating from Universal Intell 


trayed launches into blind and hope 


'eri i j ғ the chance and the swindler takes the Members 
by offering an exceptionally fine set е . : 2 S i i | : 
yx l е н к gence and appreciate too that no desir« profit. Toronto Stock Exchange 
vanadian iva is fostered within us, unless we too 
tional trains leave Toronto for Mont 
real at 9.00 a.m. daily; 1.30 p.m. 
daily except Sunday; 8.30 p.m. daily; 
10.00 p.m. daily except saturday: 


vice to these cities 


i e Many a hard-earned dollar is lost in 
have the Ability and Intelligence to 


sueeor such Desire until it unfolds as 
does the bud into the beautiful rose?" 
“So the Vibrations of Success art 


lail itl ient within us—and now what an opportun 
11.00 p.m. daily, with convenient ity is ours to follow in the footsteps 


connections for Quebec city. Trains of the big Boss, and through working 
eave Toronto for Ottawa at 1.30 n conjunction with Universal Intelli- appeal, that frequently the individual, 
p.m. daily except Sunday, and at ce, as does he, we may soon accom- prompted by a feeling that im secrecy 


à fraudulent enterprise just because 
the salesman cunningly holds forth 
the expectation of a good job for the 


investor. So diverse are the schemes 





R. A. DALY & CO. 


BANK OF TORONTO BUILDING 


TORONTO 


of this sort and so subtle is their 














11.15 p.m. daily. I h that which s. uppermost— The Hen Е н : á x32 S. 
е ies his teet , does not ask f 
Ask any Canadian National Agent One Big Idea, ‘The Biggest Year in жө» = I In m 
for tickets and full information the History of the House of Brooks'!" the faets until it is too late. ] 
NEW ISSUE 
$2,500,000 
Aldred I t ЕС tion (Canada) 
e. “ „„ 07 
Forty Year Gold Debentures, Series “A,” 4⁄2% 
Each $1,000 Debenture is accompanied by ten Common Shares of the Corporation, and each $500 
Debenture is accompanied by five Common Shares of the Corporation. Except as other- 
wise provided in the Trust Deed, these Debentures will not be transferable apart 
from the Common Shares by which they are accompanied. 
Due January 2nd, 1968. 
Principal and interest payable at the owner's option in Canadian gold coin in Montreal, or in United States gold coin 
in New York City, or in London in pounds Sterling at $4.86 2/3 without deduction as to Debentures held by resi 
dents of the United States for present or future taxes imposed by any taxing authority in Canada. ‘The Debentures 
will be in denominations of $1,000 and $500. Each $1,000 Debenture will be accompanied by a certificate for ten Com- 
mon Shares of the Corporation which will be endorsed on such Debenture, and each $500 Debenture will be accom- 
panied by a certificate tor five such shares which will be endorsed on such Debenture. Debéntures of different de- 
nominations are not interchangeable. The transfer of the accompanying shares will carry with it a transfer of 
the Debentures, and neither such Shares nor the Debentures will be transferable separately until the principal of the 
Debentures becomes due (whether upon maturity, redemption, default or otherwise) or until the Directors ef the 
Corporation shall hereafter in their discretion provide for separate transfers of the Debentures and Shares issued in 
-onjunction therewith 
The Debentures will be payable to the registered holders of the Shares by which they are accompanied and will в 
accordingly be fully registered Debentures without coupons payable as aforesaid 
Debentures are redeemable as a whole, but not in part, at any time, at the option of the Directors upon thirty days' 
notice at 107, up to and including the 2nd of January, 1938, the premium decreasing 1% thereafter during each 
succeeding five-year period. 
TRUSTEE and TRANSFER AGENT: 
Montreal Trust Company A 


ORGANIZATION: Aldred Investment Corporation (Canada) has been incorporated under the laws of 
the Province of Quebec with powers to acquire, hold, sell, underwrite and generally deal in Government, 
municipal and corporation securities. The primary business of the Corporation will be the investment 
and reinvestment of its resources in carefully selected obligations and shares, both domestic and foreign. 
It is expected that the Corporation will benefit from the security and profit inherent in the holding of 
a widely diversified international list of investments., 


CAPITALIZATION: 
Debentures 
Preferred Shares, par $100, 6% Cumulative 
Common Shares (No Par Value) 


To be presently 
Authorized 
$20,000,000 
$4,000,000 
100.000 shares 


Outstanding 
$2,500,000 (Series “A”) 
$ 500,000 

50,000 shares 


As shown above, 50%“ of the Common Shares to be now issued will accompany the Debentures. The 
remaining 50°C of such Common Shares and all of the Preferred Shares to be now issued will be pur- 
chased for cash by Aldred & Company, Limited, and will represent an investment by them of $625,000. 


SECURITY: These Debentures will be secured by a first floating charge on all the assets of the Corpora- 
tion. By the terms of the Trust Deed, no funded debt (as therein defined) may be created by the 
Corporation and no additional Debentures may be issued by it at any time unless the then market value 
of all the assets of the Corporation, less all current liabilities, shall equal at least 125%% of the aggregate 
principal amount of the then outstanding Debentures and funded debt of the Corporation, including 
as outstanding the funded debt then proposed to be created or the additional Debentures then proposed 
to be issued, as the case may be. 


RIGHTS OF SHAREHOLDERS: The Preferred Shares are entitled to a dividend of 6 per cent. per 
annum, cumulative, payable out of the net profits or surplus of the Corporation, but only after the pay- 
ment of the proper expenses of the Corporation, including interest on the Debentures, and after setting 
up such reserves, if any, as the directors in their sole discretion deem desirable for the purposes of the 
Corporation. The Preferred Shares are redeemable at any time at $125 per share, plus accumulated 
unpaid dividends, and are entitled to the same amount in liquidation. 


When dividends to the holders of Preferred Shares are not in arrears, the directors may pay to the 
holders of Common Shares such dividends as they may determine from the net profits or surplus of the 
Corporation. 


The Trust Deed contains the covenant of the Corporation not to purchase or redeem any of its capital 
stock at any time when the market value of all the assets of the Corporation, less all current liabilities, 


~ 


shall be less than 125% of the aggregate principal amount of the then outstanding Debentures and 
funded debt of the Corporation, or when any such purchase or redemption would reduce its net assets 
below such amount. 


DIRECTORS: The Board of Directors will be constituted as follows: 


J. E. ALDRED President, Shawinigan Water & Power Company. 

Chairman, Consolidated Gas, Electric Light & Power Company 
of Baltimore. 

. President, Lake of the Woods Milling Company. ! 

Director, Canadian Pacific Railway Company. 

Director, Bank of Toronto. 

Director, Montreal Trust Company. 

Vice-President, Shawinigan Water & Power Company. 

Director, Montreal Tramways Company. 

. Vice-President and General Manager, Shawinigan Water & Power 
Company. 

President, Montreal Tramways Company. 


BRIG.-GEN. FRANK S. MEIGHEN, C.M.6G 


GORDON W. MacDOUGALL, 
HOWARD MURRAY, O.B.E. 


JULIAN C. SMITH 


Price: 102 and accrued interest 


(From January 2nd, 1928) 


ALDRED & COMPANY, Limited 


112 St. James Street, Montreal 
(Corner of Place d'Armes) 
LONDON: 24 Lombard Street. NEW YORK: 40 Wall Street 


All legal details in connection. with this Issue have been approved by Messrs. Lafleur, MacDougall, Macfarlane 
It is expected that temporary debentures will be ready for delivery on or about February 15th, 192s, 


January, 1928. 


с my 


& Barclay. 
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Exports of "Strong" 
Wheat to Dominate 
World Market 


Large Supply Generally Avail- 


SATURDAY NIGHT 


plentiful in Central Europe are used 
more extensively by the peasants, who 
then release more wheat for export if 
the price is favorable; economic con 
ditions in the principal 


countries, and any 


importinz 


restrictions thes 


may impose on the use of foreign 


mention that this year's wheat is no! 
above the average in quality. Farme 
in the most important wheat area in 
witli 


Australia have had to contend 


severe drought, and as a result. tli 
crop grown in all Australian districts 


will probably not be more than 120 





“The Paper Worth While” 


Niagara Packers Limited Report 
Good Year 


acm to the 
E ment as presented by the aul 


annual statt 


itors at the meeting of Niagara Pack 
ers, Limited, held at Grimsby, the 


company had, notwithstanding the 





chemical engineering as is evidenced 
by the efforts of the leading Cana 
dian chemical companies. To help in 
torm the public as to the part Cana 
dian Industries Limited is 
Arthur B. Purvis, its President and 


playing, 


Managing Director, announces that 


an extensive campaign will be 








Hudson Motor Profits Show 
Splendid Increase 


ТЕ Hudson Motor Саг Сотрапу 
showed a net 1927 ot 
$14,431,256 after 


This was equal to $9.04 a share 


income in 
charges and Federal 
taxes 


on the outstanding 1,596,660 no pat 




















able But Quality is Much wheat; the effect of the demand for 000,000 bushels, as compared with ort or VEHERTONT а А Shares. The ne f 92 
Bel Ave л Analysis of ocean shipping space on rates forthe — 160,850,000 bushels in the preceding short crop, experienced the best year launched throughout the Canadian Shares The net income for the 1926 
d zu lc m t MON d win ы sob, і it is. 1 tł ht that since organization. The end of the Press, defining more clearly the rea- Period was $5,372,874 equal to $3.36 
é t 'anspor Г whe: season, an¢ s also ough li : . 58, arly t : 
International Production. In- ransport of wheat EM ere year disclosed a substantial cash bal- sons for the progress made by Cana- Share on the stock. 
dicates That Canada’s Posi- Reports as to production have now the quality is below standard Ў ) : ss mi y Can: 
i Will D d U; Va been received from all important + ance after taking care of all obliga- dian Industries Limited—one of the Gross profits last year jumped 
С f H hQ l E і i i і f tl t tions, it was reported leading manufacturing enterprises of $28,783,869, as compared with $16,302, 
э i ity аёо ing > ‘ies :xcepting Si › > ning the curren iei g mé t in 1 I 1 
ите о igh uality Wheat wheat-growing countries, excepting Since the opening o The following officers чи . ‚ x „л j x ‚ 8811 026 FI Ra. oe à nt i 
Availabl f E ч Russia and China, and it is estimated season approximately 330,000,000 The foll ing officers were elected Canada The various products of n 192 The company paid out « 
iod s Ran MN. i 192 hipped by the [97 the ensuing year: President and Canadian Industries Limited, such Cash dividends in 1927 $6,918,442 
> 1 Aillins thi > wor - i 927 yas shels hi en shippe y the ` ' , j s - ^ 
Methods of Re storing Milling that the world crop in 192 wa bushels have been shig " A * General Manager, ( W. Baxter of as Commercial Explosives Duco, Compared with $5,188,722 in the 192i 
i S , { К imate 000 ( shela ‘ineip: 9 ‘ting e ‘ies, com e : 5 ] 2 ý h 
Quality Assume New Import- ipproximately 100,000,000 bushels principal exporting countries ra Grimsby; Vice-President, Col. H. L. Fabrikoid. Pvyralin. et Mr. Purvis Period 
larger i the 926 'Teases aris wi 290,000,000 bushels in А : Р сук к s 
€ pase m ami visi à d Q9 Roberts, Grimsby; Secretary-Treas says, have all been developed fron Its consolidated balance sheet as of 
being recorded in North America and the corresponding period er 1 К urer, W. Lothian, Grimsby; Directors, the same basic materials. which De 1927, shows current assets o 
Europe and decreases occurring in the far the exports have been chiefly from C W Jaxter, Col. H I Robert l 1 1 1 
J 'Q iti { tang X . x Г, 4 Oberts, augurs well for greater develop- 1 192: 
YANADA’S position in the world Southern Hemisphere. The estimate North America, the United States i син : 9 
i . : : a å i E Major George W. Ramsden, A. R. ments in the future, redounding to ки 
wheat market this year will be for Argentina is a preliminary one having furnished 135,000,000 bushels Globe of Grimsby, Samuel L. Culp the advantage of the Canadian cor r ¢ 
determine ry large 4 > : ssue » G ‘rnme : "anad: 50.000,000 shels, while "T d y : ч к е | roe, at e T P 
letermined very largely by the quan- issued by the Government on 16th and Canada 150,000, ' bushels, : hi James Taylor and Col. W. A. Andrews suming public and of the manufa $14,22 
tity of “strong” wheat she is able to December, while that for Australia is Argentina and Australia have shipped „f Beamsville turing industry which serves 
offer, according to an opinion based on advices from private sources about 40.000.000 bushels If these 2 i 
i d "e £d i a ^- 
expressed in the current monthly \ccordingly, some revision may be quantities be deducted from those are 
change letter of the Canadian Bank of Com- necessary in the figures assigned to shown as the estimated exportable ( anadian Officers Selected by Building Industry Improves in 


merce, In view of this fact, the letter these two countries, but it is improb- the entire season, i! Great Britain Aluminum Street Cars Lower 


surpluses for Bankers’ Association 


material changes will 


points out, particular attention should able that апу will be seen that the importing coun- -\iaRLES E. ABBS, of A. E. Ames "THE building industry in Great Bri- Costs 
› paid i is c "y the restor- have to be made. -ies 3 1 ainly o Canada, ( aa ` at ; Mc ; ""DMO 
be paid in this country to the resto: tries must look mainly to us i ^ and Company has been chosen tain enjoyed a year of prosperity FXTENSIN H- Hus oi 
ing е illing ali " wheat "gentina ¢ strali: ( ring the a y И 97 i : istrict 
ing of the milling quality of hea x Argentina and Australia durin chairman of the Canadian group of | 1927, and except in some districts 4 street cars construction is antic 


In analysing the world wheat situ The 1927 next six or seven months, and that there is every reason for continued 


crop in the United States 7 International Bankers' Association of я : pated by engineers of Aluminum Ci 

& со. ation, the letter says: was 871,691,000 bushels, an increase the two first-mentioned will play the America, for the 1928 season. Other COMfidence in the current year, a of America. The Cleveland Railw 
pem The growing and marketing or of 38.880.000 bushels over that of — a roles in the — officers of this group are: E. Gerald COrding to advices transmitted tv Co. has been operating an 
wheat are almost world-wide in 1996. but in the latter year there was Canada’s position will be determined Hanson, of Hanson Bros. vice-chair- Junkers Trust Company Builders ear since Dece er ] TI. 


extent. for seventy countries largely by the quantity of “strong” 



























































over a larger yield of south-western hard , À : man, and A. W. McLennan, of R. A. ауе contributed greatly toward meet S ( epo Jose H. Ale 
4 grow this cereal, and most of them winter wheat, which constitutes the wheat she is able to offer, for, while Daly & Co., secretary-treasurei ing the housing shortage, and over à ander, president of t he «stre 
either export a surplus or import suf- ereater part of American overseas ‘e World has a very large supply of The executive committee, in addi- Million houses have been completed company, is er cer te 
ficient to make up their domestic shipments. Since less of this type is wheat, it is below the average in tion to those mentioned. includes since the Armistice. Of particular sig steel « а a $5 in I : 
: requirements The greatest export now available it is taken for granted quality. The situation in this respect Jas. A. Eecles, Hari!s, Forbes & Co nificance from the point of view ot operate: á ra öre 
movement, however, is from Canada. ihat the United States will play a `$ in fact, somewhat similar to that J. H. Gundy, Wood, Gundy & Co.; the building industry is the fact that than oportic s " 
the United States, Argentina and less important part in influencing Of @ Year ago, which was described in Howard Murray, Alfred & Co., Ltd.: Private enterprise, without any official ij; int: € or ‘ n 
— Australia, and Great Britain and prices than in the preceding season. the February 1927, issue of this jJ. А Fraser. Dominion Securities @Ssistance from public funds, comp One КЕ оне ти Б ан 
continental Europe furnish the largest sven if that country has a larger Letter The possibilities then men Corp.; and Russell D. Bell, Green- €d up to the end of September over js $50 i ‹ i 
market. taking over 80 per cent of surplus over domestic requirements. tioned later became realities, and shields & Co 230,000 houses which were taxable at jeg Ne = Е 2 
the surplus of all exporting countries The Canadian crop of 444,282,000 these led to an unprecedented demand, me ibout £26 Sized cities one p ЖУ а 
Canada is now the leading exporter. } cnels was the second largest on particularly for "strong" wheat, foi - ; " з : 3 A record number of houses were 1000 cars this now: 4 ! would 
as during the last five years her decora, but as pointed out on prev- which high prices were paid. Canada's Chemical Engineering. [ndustries built during | September— 73,000 di crease earninesa ү ber Albo i ы 
exports of wheat have averaged ious occasions. most of it is of No. 3 equipment for the handling of grain Forge Ahead in Canada to hastening to finish houses before ps ита 2 
nearly 40 per cent. of the total and No. 4 grades, and part of the ^" regarded as the best among the I OOKING about him today, the in- the subsidy was decreased e j БАЕ Еи 
quantity placed on the international balance is of poor quality and wil] !!"portant producing countries, yet 4 dividual well marvel at the sult of the reduction in the g "Wm oa ae 
market, as compared with 11 per Cent. he retained by the farmers as feed for ‘that part available for the treatment changes in his life which have result- shown by the official figures of the CC™panies 
in pre-war days. The United States jive stock. | Accordingly, Canada's ™ off-grade wheat was so severely ed from the ides th eost of houses which Anothe э i 
now furnishes about 25 per cent., exportable surplus is not so large taxed a year ago that many ship- world over in a non-parlor house in 5 i а аЬ 
Argentina 20 рег cent., and Australia as has been calculated by some ™ents of low quality were made. The New materials, ing December, 1926, and which ave G Ў i 
from 10 to 12 per cent. of the world's authorities | experience then gained and the processes for mal aged only £395 during last September pcd Е : ка 
exports. Developments in the world Production in Great Britain ana 2'eater interest since manifested in ducts, always tending to a fall of over £50 ЕЯ eature of e Cl s s 
market are, consequently, of more Europe, excepting Russia, is reported the methods of restoring the milling and greater economy, have chan: An encourag ie buil " "us es 
moment to Canada than to other ,, 1,240,000,000 bushels, ax compared quality of low-grade wheat should be not only man's way of livi ing industry is ease P ў n 
countries, and as fully one-third of with 1,200,000,000 bushels in 1926 and of benefit at this time when the methods of thought. In a } the number of tł ers € « є азб: 
al farm income is derived from the 1.390,000,000 bushels in 1925. The world’s need of “strong” wheat is the chemical engineer has changed greater care that en t ба . ! NIE 
sale of wheat an increase or decreas: new crop in the Old World was. greater than ever before. This factor the entire face of industry, and it is their training. For example, the num l inun t € 
in the season's returns is felt by all however, severely damaged by heavy PET Cause à sharp rise in prices as to him that the world's industries ber of apprentices taken on unde A к ЕСИГИ m ni» a 
classes of Canadians ains prior to and during the harvest it did a year ago, and it is to be hoped look in future local authorities’ housing schemes in- f*üUua! streng à wit 
X period, and it is thought that the that the question of furnishing the Undoubtedly unprecedented strides creased from $ on January 1, less thar € eig of I 
Ordinarily the price of a commodity supply of merchantable wheat will кешем possible quantity of £ood are also being made in Canadian 1926 to 20,252 at the end of the year. substitute € 
rises when production declines and not be in excess of that of the pre- Canadian wheat will receive the LM | e m 7 ашыны = 2 - B йр сый зла por Yo 
falls when production inereases. This ceding season. Reports as to the size = — an т " 
À; rule applies to wheat, but there are and quality of the Russian crop all those interested, including Govern & 
many other factors that influence the indicate that the yield was smaller теш EN c ae пите 
price, some of the most noteworthy than in 1926, and it is not expected eturns that seem to be possible 
being as follows: the average annual that Russia will have a liberal suppl; ‚ а T : x 
inerease in the world's consumption, for export The Government of "—— — QU шл: DOUBLING IN SIZE 
^ stated by one authority to be 50,000, Argentina forecasts its crop as 239. much а hd de Financial Edi. EVERY 4 YEARS 


the quality of the thirty 936000 bushels. If this is sustained tor must have saved many thousands 
an Of dollars to the investing public. 
Your advice of “Investigate before 
you invest" should be written in 
gold.—J. H. S., Melbourne, Que. 


өбө bushels; 


or more types and grades of wheat by the out-turn it will 


mean 
19,000,000 bushels 


1926, and some private reports 


at same rapid rate | 


offered on the world market; the increase of about 


supplies of rye and potatoes, which, if over 


In every respect the London Life enjoyed 
remarkable progress in 1927. 


INSURANCE 
IN FORCE 


Among the outstanding achievements of the 
year are: 


New Insurance Issued - $85,581,196 


Greater by $12,457,000 than the bus- 
iness of any previous year. 





76381 


, 
INSURANCE à 
IN FORCE Insurance in Force - 
A gain of $44,050,000 over 1926 - the 
largest gain in any single year. 


$295,905,753 


Total Assets - e € 


Contains no speculative securities, 
and has grown from $8,050,000 in past 
ten years. 


$44,068,930 


Rate of Interest earned on invested assets 6 567, 
7.22 ЖА аА 


Mortality Rate (Ordinary Branch) lowest on record 








2 ^W з { 
| 5 Reserves for Policy Liabilities greater by $2,366 834 than required by Don 
i i A inion Insurance Act, 
үй” d 
f # Surplus Earnings greatest in the history of the Company After meeting a 


Government requirements and in addition to providing for all profits due 


and accruing to policyholders the accumulated Surplus amo 


$4.900 000 


ЖЕ 7а 


unts to ove 


Dividends to Policyholders substantially increased 


927 estat 


lishing a new record for low net cost 


The rapid growth of The London Life is due in 
large part to the public demand for insurance 


protection at guaranteed low premiums and low 
net cost. 


Copy of the Fifty-thtrd Annual Report will be giadty mailed on request 


| \ \ | | 
| N А \ EJ ! 
ОГ dau (" a A Cs С > a b Life 


Insurance Company 


"Canada's Industrial-Ordinary Company" 
HEAD OFFICE - LONDON, CANADA 





—— 





NEW BELL TELEPHONE HEAD OFFICE 


The new headquarters building of the Bell Telephone Company on the site of the historic 

St. Andrew's Church of Scotland, on Beaver Hall Hill, Montreal, will be the Empire's biggest 

building devoted exclusively to telephone administrative purposes This twenty-storey struc 

ture will bring under one roof the entire headquarters staff of the company, thereby affecting 

an annual economy of $100,000. Excavations for the building are going to a depth of 42 feet, 

or two entire storeys. From Lagauchetiere Street the building will tower to a height of 
322 feet. 





SATURDAY NIGHT 
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The Agency of the Bank of LS 


e Head Office 2:7% } 
Montreal in New York ac- 


~ = Montreal 
CUSTODY OF jj 
SECURITIES 4 
cepts the custody of securities 
ES 





and performs all routine ser- 

vices in connection with their care and safe-keep- 

ing. A similar service is given by the London and 
j Paris Offices of the Bank. 


BANK OF MONTREAL | 


Established 1817 | 


Total Assets in excess of $830,000,000 





саб After all— 


. Experience is Important 





If you have a financial or business problem you may 
be sure that this Bank many times has helped its 
customers solve just such a problem — in its four 


generations of experience 


This Bank Solicits Business Accounts 


. THE BANK OF 
NOVA SCOTIA 


Established 1832 
"S Capital, $10,000,000 Reserve, $20,158,887 
Total Assets, 8250,000,000 


A First Mortgage 
Railroad Bond 
Yielding 6.22% 


-harge on the property and earnings 

no & Western Railroad Co., which is 

'rowing province of Oriente, Cuba 

sugar-producing territory 

| a capacity ot over 1,000,000 bags 

han 90 of the tonnage carried 
npany's own lines. 





NET ASSETS Over $2,833 Back of Each $1,000 
Bond. 

AVERAGE ANNUAL EARNINGS for the Past 

Seven Years Available for Bond Interest. De- 

preciation and Income Taxes, over 2.67 Times 

Interest Requirements on these Bonds. 


operating revenues is provided by 
tacilities at the Port of Boqueron. 
hartage, sugar warehouses, molasses 
tanks, water tanks supplying the town 
1, together with residences and business 


imend these bonds as a sound investment 
very attractive vield 
Price 97 and accrued Interest to yield 6.22% 


Descriptive circular on request 


McLeod, Young, Weir & Co. 


Limited 
Investment Bankers 


Metropolitan Building Toronto 





Send for this 
Record of Facts 


A record illustrating the benefits that 
have accrued to the investor through 
the purchase of the securities of Com- 
panies developing our basic resources. 
Because these Companies have par- 
ticipated in Canada’s growth, the 
share purchase warrants or common 
stock bonus that was originally given 
with many of the senior securities, 


have become valuable assets. 


NESBITT, THOMSON & COMPANY 


LIMITED 
Royal Bank Building, TORONTO, 2 


Montreal Quebec Ottawa Hamilton 
London, Ont. Winnipeg Saskatoon Vancouver 











Shawinigan Water and 
Power Company to 
Acquire St. Maurice 

Power 


Merger is Planned on Basis of 
[wo Shares of Shawinigan 
for One of St. Maurice with 
Alternative of $1 75 Per 
Share in. Cash Directors 
of Both Companies Have 
Given Approval to Deal and 
Shareholders’ Meeting Will 
Be Called Shortly. 





Ego announcement has been 
made of the long-looked-for ab 


sorption of the St. Maurice Powet һу 


Shawinigan Water and Power Com 
pany, the parent company As antici 
pated, the subsidiary will become 


merged into Shawinigan on a basis of 
two shares of Shawinigan tor one 
share of St. Maurice, with the alte! 
native of $175 per share in cash offer 
ed to st. Maurice holders for the! 
stock Directors of both companies 
have approved the deal, and a spe 
cial general meeting of St Maurice 
shareholders has been called for an 
early date for the purpose of consid 
ering the proposal 

The deal calls attention to the 
potentialities of a well-located, well 
managed and well-connected hydro 
electric property in this country. The 
St. Maurice company was Incorpor 
ated seven years ago, and the plant 


was completed well ahead of schedule 


time in 1924 It is now deliverinz 
120,000 horsepower from four 30,000 
horsepower units and capable of ex 
pansion by another such unit In 


1926 it showed earnings of $1,031,379 

At $175 per share, the 72,000 shares 
outstanding give the shareholders a 
total equity of $12,600,000. There are 
outstanding about $9,000,000 61, per 
cent. 30-year bonds and about $1,000,- 
000 of debenture stock held in Lon 
don 

The letter to shareholders of St 
Maurice from the President, Julian 
C. Smith, is, in part, as follows 

"On Jan. 17, 1928, your directors 
eceived from the Shawinigan Water 
and Power Company an offer to pur- 
chase the undertaking properties and 
assets of your company as a going 
concern as and from Jan. 1, 1928, on 
the balance sheet of Dec. 31, 1927, for 
price in cash sufficient to discharge 
all outstanding obligations of your 
company as shown on such balance 
sheet and as since incurred in the 
ordinary course of business up to the 
date of transfer, including also the 
principal, interest and premium for 
redemption of the outstanding bonded 
indebtedness of the company and suf- 
ficient also to enable your company on 
liquidation to pay all holders of you: 
company’s outstanding common shares 
a sum of $175 in cash 

“The Shawinigan Water and Power 
Company has further offered to all 
holders of the common shares of St. 
Maurice Power Company, Limited, the 
right to exchange their shares for 
fully paid common shares’ of the 
Shawinigan Water and Power Coni- 
pany without nominal or par value on 
the basis of two (2) no par value 
shares of the Shawinigan Water and 
Power Company for each common 
share of the St. Maurice Power Corn- 
pany, Limited Shareholders who de- 
sire to avail themselves of this alter- 
ative offer must deposit their share 
certificates with Montreal Trust Com- 
pany, at its head office in Montreal, 
on or before the 21st day of March, 
92%, апа Montreal Trust Company 


will issue appropriate receipts there 


Ar 


Canada Permanent Mortgage 
Improves Strong Position 
(ANADA PERMANENT MORT 

GAGE CORPORATION share 
lders have received a financial state 
ent which shows that the company 


ide net profits in 1927 of $1,009, 


Hel, after deducting interest on bor- 
wed capital, after taxes, e penses of 
igenient. and. making provision 

to yu ble losses and contingencies 
The balance at the credit of profit 
0 at the beginning of 1927 was 

9, making a total available foi 

of $1,232,131 The usual 

12 per cent. dividend was paid in qua 
terly instalments, amounting to $840 
eaving $392,131 to be са ed fo 

^ d nto 102% t the eredit o profit 

о 
rhe assets of the company NOW 


tand at a total of $63,661,692 
compared with $50,613,510 at the end 
of 1926 Ihe company's mortgages 01 
eal estate form the chief asset, stand 
ng at $53,469,446, as compared wit! 
$42,950,547 at the end of 1926 

The liabilities to the publie for de 
ires, deposits and sundry account 


ive shown at $48,559,561, of which the 


leposits are shown at $12,149,624. Thi 
total liability in 1926 was about $7, 
100,000 Jess and the deposits nearly 
4,000,000. less 


rhe company has prepared a by-law 
asking for the powers of the corpora 
tion to be increased so that they may 


borrow an amount equal to one and a 





“The Paper Worth While” 


half times the combined amounts from 
time to time of the actually paid up 
and unimpaired capital stock and re 
serve fund of the corporation, plus the 
amount of its cash actually in hand, 
provided, of course, that the total lia 
bility should not exceed the require 
ments of the Loan Companies Act ot 
1914 Shareholders will be given a 
chance at the annual meeting to ap- 
prove this by-law This, it would ap 
pear, would allow the company to 
accept deposits to a total of $27.700, 
"өп 
ar 
Saguenay Electric Bond Issue 
Offered 

N OFFERING is being made bs 
T Wood, Gundy & Company, and 
Aldred and Company, Limited, of an 


issue of $1,360,000 of Saguenay Ele 





tric Company first mortg | and col 





lateral trust 5!» per cent sinking 
fund gold bonds, series A, due 1953 
The company is controlled by Duke 
Price Company, Limited, through own 
ership of a majority of the issued 
shares, and, in addition to these bonds, 
the capitalization consists of $700,004 
outstanding of preferred stock of $100 
par value and $750,000 outstanding 
of common stock of $100 par value 

The bonds are being sold at 98.51 
and accrued interest to yield about 
60 рег cent 


Under the terms of the trust deed, 


these first mortgage and collateral 
trust gold bonds will be secured by 

direct first mortgage on the com 
pany’s lands, rights in lands, wate 
powers, damnis, power houses, trans 
mission lines, distribution systems 


and franchises now owned, and by 
floating charge on all othe present 
and future assets of the companys 
According to the prospectus issue'l 
in connection with this financing, the 
Saguenay Electric Company has ac 
quired the plants and distributing sys 
tems of a number of companies 
selling powerin the Province of Qu: 
bec, for lighting, heating and indus 
trial purposes. It serves the districts 
to the south and southeast of Lake St 
John and portions of the Saguenay 
Valley, including the City of Chieou 
timi and many growing communities, 
including Port Alfred, St. Felicien and 


Arvida The total customers served 
exceed 5,000. The company has a con 
tract with the Duke-Price Powet 


Company, Limited, effective beyond 
the maturity of this issue of bonds, 
whereby it purchases from the latte 


company on favorable terms, such 


amounts of power as 1t requires, up 
to an aggregate of 10,000 horsepower. 
In addition, the generating facilitie 
of the company consist of a 23,500 
horsepower hydro-electric plant nea 
Chicoutimi and 600 horsepower 


three other hydro-electric plants 


Head Office 


10 King Street East 


IR CHARLES B 





2, MEREDITH, Eso.,Kk. 


Kingston g Sherbrooke 
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Essentials 


NTEGRITY, Experience, Fin- 
ancial Stability, World-wide 
Connections— place them in what 
order you will—all must be combined 
in the organization that can give the 
highest type of Investment Service. 


The National City Company 


Limited 


james and St. Peter Streets Montreal 
17 5$‹{Регег Street 


204 Blackburn Building 
OTTAWA 
Advisory Board 
RLF SIR JOHN AIRD 


QUEBEC 





At the Investor’ 


Service 


Clients of this company enjoy a finan- 
cial service which includes member- 
ship on five exchanges, twelve offices 
connected by private wire, and corre- 
spondents in leading financial centres, 


Such a service furnishes every facility 
for the favorable purchase or sale of 
securities, listed or unlisted. 


We shall be glad to receive your in- 
quiries on financial matters. 


— i ¢ ‘ 
Moncton tt 


Monratat s faint John o? 
Ј 4" 


n F Halifax 


« 
> 


New Yor a SS 
ы 


JOHNSTON 





anv WARD 


KING ST. EAST, TORONTO 
171 ST. JAMES ST.. MONTREAL 


MEMBERS: Montreal Stock Exchange, 
Toronto Stock Exchange, Montreal Curb 
Market, Winnipeg Grain Exchange, 
Chicage Board of Trade. 


————————————— 
12 branches for our customers’ convenience — 
MM NT ER ROR CR RE етта TR V UU PE инеш, 


An Outstanding Year 


Canada Permanent 


Mortgage Corporation 


Participates in Canada’s prosperity. 


poration’s history 


Acquires two other loan 
companies and adds to chain of Branch Offices. Total assets increase 


by more than twenty-five per cent. and now amount to $63,661,- 
691.80. Net profits exceed $1,000,000 for first time in Cor- 


Some Interesting Comparisons 


Capital paid-up 


Reserve Fund ........ 


Unappropriated Profits. 


Debentures Payable in 


Canada. . 


Debentures Payable in 
Great Britain... 


Deposits . : 


Total Assets. 


Canada's oldest and largest mortgage corporation cordially invites you to avail yourself 


of the facilities offered by its nation-wide organization when transacting any business of a 


financial nature. 


Head Office: 14-18 Toronto St., Toronto 2 


W. G. Gooderham, President. 


7,000,000.00 
7.000,000.00 
271,136.60 


$ 7,000,000.00 


4,468,1 16.13 11,743,297.18 


12,547,187.17 
6,729,651.00 
..$39,077,608.12 


13.672.620.07 


$50,613,510.16 


$ 7,000,000.00 
7,500,000.00 
392,131.00 


7,500,000.00 


21,146,848.44 


13,397,720.45 
13,149,623.51 
$63,661,691.80 


9,398,689.89 


F. R. C. Clarkson, Vice-President. 


George H. Smith, General Manager. 
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/ | CAMrs. Àmery^ 


j A Prominent and Widely Known Canadian 


і i. 
j on a World Tour of the Dominions 


By Hilda Ridley 


m an absence of many years, a daughter of Can 

ada has returned for a little while to her native 
land. When Miss Greenwood left Canada her personality 
had already made that impress which presaged great- 
ness, As Mrs. Amery, the wife of the Secretary of State 
for the Dominions, she has returned with an experience 
so rich in content, that it amply justifies the expectations 
that her gifts engendered in those who knew her. 

It is most interesting to talk to one whose life has 
been, in a sense, divided into two distinct portions, 
one part relating to her girlhood and early womanhood 
in Canada, the other to her married life in England; 
but most interesting of all is it to learn her impressions 

att of Canada, seen anew, and with the eyes of a woman 
of an exceptionally wide experience. 

“What do I think of Canada? I am much impressed 

| by its development and the promise of its great future 

I had never seen the West before, and my journey 

through it was a revelation. After the little distances of 

England, the tiny rivers and miniature mountains, these 

rolling prairies, shining lakes and great rivers! It is a 

joy to me beyond words to see this beautiful Canada 

again, and I hope that Canadians will always feel that 

i they would like to be a daughter of it. The renewing of 

old ties, the meeting of college friends and people I knew 

in childhood, all this has given me intense pleasure." 

In reminiscent mood she told me a little about her 

early life in Whitby, Ontario, where she was born ana 
went to school. 

“I think I had as happy a life as any Canadian girl 
ever had,” she said. “I remember an old rambling house 
filled with the laughter of children, and I look back 
with grateful appreciation to a sweet and gentle mothe. 
and to a very brilliant father. I can say truthfully that 
I feel that whatever good has come to me in life has not 
| been the result of my own efforts, but that I owe all to 
the early training that I received at their hands.” 

The brilliant father was, of course, Mr. John Hamar 
Greenwood, a barrister, later Judge Greenwood. His 


wife, the “gentle mother,” was of Empire Loyalist stock, 





but her people had lived for four or five generations in 
Whitby 

Perhaps, after the memories of her home life in 
Whitby, Mrs. Amery prizes most the recollections of the 
happy days she passed at St. Hilda's College, Toronto 
where she was one of the most able students 

"I enjoyed every minute of my life there," she de- 
clared, ‘‘and a very delightful life it was. Mrs. Oswald 
Rigby was the Principal when I first went there. I should 
like to pay a special tribute to her. I should like to thank 
her —if I could— for her charm and her sweetness to the 
girls who were fortunate enough to be with her. She was 
so much a woman of the world, and her experience was 
invaluable to us. I should like, also, to pay a special 
tribute to Miss Cartwright, who followed Mrs. Rigbv. 


and who was most kind to me." 


t 


After graduating from College with high honors in 
modern languages, English and history, Miss Greenwood 
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Orchids іп the Shoulder 
BEEING given orchids to wear on the shoulder at a dance 
‚ is delightful, but not always an unmixed blessing for 
a woman, says à mere man in the “Daily Mail.” As often 
es not the young man has no time to visit a florist until 
after he has left his office In consequence, the flowers, 
uly and romantically despatched by special messenger, 
arrive quite often after the girl has put on the gown 
Which she proposes to wear that evening. And if the young 
man has picked the usual mauve kind of bloom with 
which to deck her corsage, the glamour of {һе offering 
may be largely minimised by the tiresome, every-day fact 
that it clashes with the chosen frock 

Mauve goes well enough with black, white, or certain 
pastel shades, but imagine it with the recently fashion ible 
red shades! So the girl has to change her frock- in itself 
à nuisance- and, worse still, probably wear one that she 
had on the last time she visited the dance club о! 
restaurant to which she and her escort are going that 
evening 

There are other difficulties in connection with orchids 
Although smart florists bestow a wealth о? саге оп the 
shapely beauty of the cardboard box in which they send 
them, although they lovingly place them іп а bower of 
cotton-wool and tissue paper, they never fasten an outsize 
safety-pin into the wiring, nor even enclose one. This is 
4 nuisance, because the large type of orchid has a_ thicl 
stalk which even a brooch сап seldom fit, or which, my 
women friends assure me, may bend the pins of thei 
brooches 

These large orchids are an additional trouble because 
ef their juiciness. The slightest touch will crush them 
and when they are crushed the sap oozes out and stains 
the dress 

Again, the young man, in his desire to do the thins 
properly, will probably order three large blooms to be 
made up into the shoulder-spray. Three is definitely too 
many. Two are quite enough The third will droop down 
and incidentally cause the other two to bunch in an ugly 


fashion above 
Several of these difficulties, it is true, can be avoided 





| Ашитп 
| have no rose lett to offer vou 
| 1 
Хо Чему fragrance from the summer dawr 
: : 1 
Only the browning clover from the fields 
, 1 
! And white mists risinz to the autumn skie 
! You came so late, alack, my day ts ed 
| waite 1 all the rolden mo ung hours 
Flu ed vith he ha p dreaming ot vou face 
And those dear words your heart would say to ne 
And 1 rget the merry way 
I have | roses left ffer vou 
— 
— HÁÀ My T t ds but à ed ( nM 
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MRS. REGINALD STEWART 


ned pianist and conductor, and little daughters, 
ed five, and Ursula Drysdale, aged eleven months. 


Photo by Charles Aylett 











Colonies, and in 1921 Parliament Secretary to. the 
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Head Office «79 ! 
Montreal 


CUSTODY OF 
SECURITIES 


The Agency of the Bank of 
Montreal in New York ac- 


cepts the custody of securities 
and performs all routine ser- 


vices in connection with their care and safe-keep- 
ing. A similar service is given by the London and 
Paris Offices of the Bank. 


BANK OF MONTREAL 


Established 1817 


Total Assets in excess of $830,000,000 


- 6 After all— 


Experience is Important 





ju have a financial business problem you may 
sure that this Bank many times has helped its 
omers solve just such a problem — in its four 
rations of experience 


This Bank Solicits Business Accounts 


THE BANK OF 
NOVA SCOTIA 


Established 1832 
= Capital, $10,000,000 Reserve, 820,158,887 


Total Assets, 8250,000,000 





A First Mortgage 
Railroad Bond 
Yielding 6.22% 
ee Se 


ng province of Oriente, Cuba 


rich 


сөө 
es a sugar-producing territory 
over 1,000,000 bags 
of the tonnage carried 
mpany's own lines. 


i i capacity of 
More than 90 


riginates on the 


NET ASSETS Over $2,833 Back of Each $1,000 
Bond. 


AVERAGE ANNUAL EARNINGS for the Past 
Seven Years Available for Bond Interest. De- 
preciation and Income Taxes, over 2.67 Times 
Interest Requirements on these Bonds. 


operating revenues 1s provided by 

facilities at the Port of Boqueron. 

ist shartage, sugar warehouses, molasses 
storage tanks, water tanks supplying the town 


tation, together with residences and business 


We recommend 


these bonds as a sound 


investment 


carrying a very attractive yield. 


Price 97 and accrued Interest to yield 6.22% 


Descriptive circular on request 


McLeod, Young, Weir & Co. 


Limited 
Investment 


Metropolitan Building 


Bankers 


Toronto 


Send for this 
Record of Facts 


A record illustrating the benefits that 
have accrued to the investor through 
the purchase of the securities of Com- 
panies developing our basic resources. 
Because these Companies have par- 


the 


share purchase warrants or common 


ticipated in Canada’s growth, 
stock bonus that was originally given 


with many of the senior securities, 


have become valuable assets. 


NESBITT, THOMSON & COMPANY 


LIMITED 
Royal Bank Building, TORONTO, 2 


Quebec 
Winnipeg 


Ottawa 
Saskatoon 


Montreal 
London, Ont. 


Hamilton 
Vancouver 























Shawinigan Water and 
Power Company to 
Acquire St. Maurice 

Power 


Merger is Planned on Basis of 
[wo Shares of Shawinigan 
for One of St. Maurice with 
Alternative of $175 Per 
Share in Cash Directors 
of Both Companies Have 
Given Approval to Deal and 

Meeting Will 


Shareholders’ 


Be Called Shortly. 





у AL, announcement has been 
( made of the long-looked-for ab 
sorption of the St. Maurice Power bs 
Shawinigan Water and Power Com 


pany, the parent company As antici 


the subsidiary will become 


into Shawinigan on 


pated, 


merged a basis of 


two shares of Shawinigan fol one 
share of St. Maurice, with the alter 
native of $175 per share in cash offer 
ed to st. Maurice holders for the! 
stock Directors of both companies 
have approved the deal, and a spe 
cial general meeting of St. Maurice 


shareholders has been called for an 


early date for the purpose of consid 


ering the proposal. 
deal attention to the 


The calls 


potentialities of a well-located, well 
hydro 
The 
incorpor 


plant 


managed and well-connected 


electric this country 


St. Maurice 


seven 


property in 


company was 


ited years ago, and the 


wus completed well ahead of schedule 


time in 1924 It is now delivering 
120,000 horse-power from fout: 20,000 
orsepower units and capable of ex 


pansion by another such unit In 


1926 it showed earnings of $1,031,379. 


At $175 per share, the 72,000 shares 
outstanding give the shareholders a 
total equity of $12,600,000. There are 
outstanding about $9,000,000 61 per 


cent. 30-year bonds and about $1,000,- 


O00 of debenture stock held in Lon- 
on 

The letter to shareholders of St 
Maurice from the President, Julian 


C. Smith, is, in part, as follows 
"On. Jün. 147, 


the 


1928, directors 


Water 
to pur- 


yout 


received from Shawinigan 


ind Power Company an offer 
undertaking properties and 


going 


chase the 


issets of your company as a 
Jan. 1, 1928, on 
Dec. 31, 1927, for 


to discharge 


concern as and from 
the balance sheet of 
price in cash sufficient 


all outstanding obligations of your 
balance 
the 
ordinary course of business up to the 
including the 
and for 


redemption of the outstanding bonded 


company as shown on such 


sheet and as since incurred in 


date of also 





transfer, 


principal, interest premium 


indebtedness of the company and suf- 
ficient also to enable your company on 
liquidation to pay all holders of you: 
company’s outstanding common shares 
a suni of 


“The 
Company 


$175 in cash 


Shawinigan Water and Powe: 


further offered to all 


has 
holders of the 


Maurice 


common shares of St. 


Power Company, Limited, the 


right to exchange their shares for 
fully paid common shares of the 
Shawinigan Water and Power Coni- 
pany without nominal or par value on 
the basis of two (2) no par value 
shares of the Shawinigan Water and 
Power Company for each common 
share of the St. Maurice Power Com- 
pany, Limited Shareholders who de- 
sire avail themselves of this alter- 

itive offer must deposit their share 
certificates with Montreal Trust Com- 
pany, at its head office in Montreal, 


21st 
Montreal 


sue appropt late 


before the of March, 


Company 


day 
ind Trust 


receipts there 


or 


Canada Permanent Mortgage 
Improves Strong Position 


( "ТАХАРА PERMANENT MORT 
GAGE CORPORATION share 
olders have received a financial state 
ent which shows that the company 
made net profits in 1927 of $1,009, 
602, after deducting interest on bor 
wed Capital, after taxes, expenses of 


ianagenient. and. maktng provision 


tor possible losses and contingencies 
"3 balance at the credit. of profit 
0 at the beginning of 1927 was 
$222,528, making a total available foi 
bution of $1,232,131 The usual 
12 per cent. dividend was paid in qua 
terly instalments, amounting to $840 
eaving $392,131 to be carried foi 
ward into 1925 at the credit of profit 
nad le 
rhe assets of the company now 
tand at a total of $63,661,692 
compared with $50,613,510 at the end 


of 1926. The company’s mortgages or 


real estate form the chief asset, stand 
$53,469,446, as 


ng at compared wirt 


$42,950,547 at the end of 1926 
The liabilities to the publie for de 
bentures, deposits and sundry account 


we shown at $48,559,561, of which the 
leposits are shown at $13,149,624. Thi 
total liability in 1926 was about $7 
М0) 000 les ind the deposits nearly 
Sh OO Oe less 


rhe company has prepared a by-law 


isking for the powers of the corpora 


tion to be increased so that they may 


borrow an amount equal to one and a 


"The Paper. Worth While" 


half times the combined amounts from 
time to time of the actually paid up 
and unimpaired capital stock and re 


serve fund of the corporation, plus the 


amount of its cash hand, 
the total lia 
the 


Loan Companies Act ot 


actually in 
provided, of course, that 
bility exceed 


should not 


the 


require 
ments of 
1914 
chance at 


Shareholders will be given a 


the annual meeting to ap 
This, it 
the 


total of 


prove this by-law would ap 


pear, would allow company to 


accept deposits to a $27,700, 
noe 


ar 


Saguenay Electric Bond Issue 


Offered 
a^ OFFERING is being 
. Wood, Gundy & 
Aldred 


issue of 


made by 


Company, and 


and Company, Limited, of an 


$1,360,000 of Saguenay El:«« 


trie Conipany first mortgage and col 


lateral trust 5!9 per cent sinking 


fund gold bonds, series A, due 1953 
The company is controlled by Duke 
Price Company, Limited, through owt 
ership of a majority of the issued 


shares, and, in addition to these bonds, 
the capitalization consists of $700,001 


outstanding of preferred stock of $100 


раг value and $750,000) outstanding 
of common stock of $100 par value 

The bonds are being sold at) 98.5! 
апа accrued interest to yield abot 
5.60 per cent 

Under the terms of the trust deed. 
these first mortgage and collateral 
trust gold bonds will be secured by 
direct first mortgage on the com 
pany's lands, rights in lands, water 
powers, dams, powel houses, trans 
mission lines, distribution systems 
and franchises now owned, and by 
floating charge on all othe: present 
and future assets of the company 

According to the prospectus issue! 


in connection with this financing, the 


Saguenay Electric Company 


has ac 
quired the plants and distributing sys 


tems of a number of companies 


selling powerin the Province of Que 
bec, for lighting, heating and indus 
trial purposes. It serves the district 


to the south and southeast of Lake St 


John and portions of the Saguenay 
Valley, including the City of Chicou 
timi and many growing communities, 
including Port Alfred, St. Felicien and 
Arvida The total customers served 
exceed 5,000. The company has a con 
tract with the Duke-Price Power 
Company, Limited, effective beyond 
the maturity of this issue of bonds, 
whereby it purchases from the latte 
company on favorable terms, such 


amounts of power as it requires, up 
to an aggregate of 
In addition, the 


of the 


10,000 horsepower. 


generating facilitie 


company consist of a 2,500 


horsepower hydro-electric plant nea 


Chicoutimi and 600 horsepowe 


three other hydro-electric plants 


NTEGRITY, 
ancial 
Connections 
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Essentials 


Experience, Fin- 
Stability, World-wide 
place them in what 


order you will—all must be combined 
in the organization that can give the 
highest type of Investment Service. 


The National City Company 


Head Office 


10 King Street East 


TORONTO 


SIR CH 


ARLES B 
OWN SQ , K. 





PEASE, Eso 


жо E 


) ORO^TO, 


|, A Stratford "5 


GORDON, G.R.F Sir JOHN AIRI W 


1TH, Eso. ,K.C 


Kingston yp" Sherbrooke 


New York, a LS 


Limited 
St. James and St. Peter Streets 
204 Blackburn Building 


Advisory Board 


Hon. Sik LOMER GOUIN, K.C.M.G 
FrepW. Mo ison, I 


W.N. Tutey. Eso., К.с Hon. ! 





Service 


Clients of this company enjoy a finan- 
cial service which includes member- 
ship on five exchanges, twelve offices 
connected by private wire, and corre- 
spondents in leading financial centres, 


Such a service furnishes every facility 
for the favorable purchase or sale of 
securities, listed or unlisted. 


We shall be glad to receive your in- 
quiries on financial matters. 


—Ü Moncton Ke 


Saint John << 
V. ” 
EE Ay £ Halifax 


А 
€ 


„> 


JOHNSTON 
asp WARD 


14 KING ST EAST. 
171 ST. JAMES ST.. MONTREAL 
MEMBERS: Montreal Stock Exchange, 
Toronto Stock Exchange, Montreal Curb 
Market, Winnipeg Grain Exchange, 

Chicage Board of Trade. 





TORONTO 


Montreal 
17 St.[Peter Street 
OTTAWA QUEBEC 


^. BLACK, Eso 
WILMOT L. MATTHEWS, Eso 
LT.-Cor. HERRERTMOLSON,C.M.G.,M.C 
M. WILSON 
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12 branches for our customers’ convenience — 
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An Outstanding Year 
Canada Permanent 


Mortgage Corporation 


Participates in Canada’s prosperity. 


691.80. 


poration’s history 


Acquires two other loan 
companies and adds to chain of Branch Offices. Total assets increase 
by more than twenty-five per cent. and now amount to $63,661,- 


Some Interesting Comparisons 


Capital paid-up 


Reserve Fund ........ 


Unappropriated Profits. 


Debentures Payable in 


Canada. . 


Debentures Payable in 
Great Britain... 


Deposits . . 


Total Assets. . 


1921 


.$ 7,000,000.00 
7 000,000.00 
271,136.60 


4,468,116.13 


12,547,187.17 
6,729,651 .00 


. .$39,077,608.12 


$ 7,000,000.00 


1926 


1927 


7,500,000.00 


222,529.22 
11,743,297.18 


13,672,620.07 
9,398,689.89 
$50,613,510.16 


$ 7,000,000.00 
7,500,000.00 
392,131.00 


21,146,848.44 


13,397,720.45 
13,149,623.51 
$62,661,691.80 


Net profits exceed $1,000,000 for first time in Cor- 


Canada's oldest and largest mortgage corporation cordially invites you to avail yourself 


of the facilities offered by its nation-wide organization when transacting any business of a 


financial nature. 


Head Office: 14-18 Toronto St., Toronto 2 


W. G. Gooderham, President. 


Eo Clarkson, Vice-President. 


George H. Smith, General Manager. 
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i CMrs. Amery 


/ A Prominent and Widely Known Canadian 


ona World Tour of the Dominions 
By Hilda Ridley 


m an absence of many years, a 

ada has returned little while to her native 
land. When Miss Greenwood left Canada her personality 
had already made that impress which presaged great- 
ness. As Mrs. Amery, the wife of the Secretary of State 


daughter of Can- 
for a 


for the Dominions, she has returned with an experience 
so rich in content, that it amply justifies the expectations 
that her gifts engendered in those who knew her. 

life 
portions, 

one part relating to her girlhood and early womanhood 
in Canada, the life in England; 
but most interesting of all is it to learn her impressions 
of Canada, 


It is most interesting to 


divided 


talk to 
into 


one whose has 


been, in a sense, two distinct 


other to her married 


seen anew, and with the 
of an exceptionally wide experience. 

“What do I of Canada? I am much 
by its development and the promise of its great future. 
I had never the West and 
through it revelation. After the little 
England, the tiny rivers and miniature mountains, 
rolling 


eyes of a woman 


think impressed 


seen before, my journey 


Was a distances of 
these 
prairies, shining and rivers! It is a 


lakes great 


beyond words to beautiful Canada 
Canadians will always feel that 
daughter of it. The 
old ties, the meeting of college friends and people I knew 
in childhood, 


this 


see 


again, and I hope that 


they would like to be a renewing of 


all this has given me intense pleasure." 
In reminiscent little 


Whitby, Ontario, where she was 


mood she told me a about her 


early life in born ana 


went to school 


“I think I had as happy a life as any Canadian girl 
ever had," she said 
filled the 


"I remember an old rambling house 
laughter of children, and I look 
with grateful appreciation to a sweet and gentle mothe: 


with back 


and to a very brilliant father. I can say truthfully that 
I feel that whatever good has come to me in life has not 
been the result of my own efforts, but that I owe all to 


the early training that I their hands." 
Mr. 


Greenwood. 


received at 
The brilliant father 


barrister, 


was, of Hamar 
His 


was of Empire Loyalist stock, 


course, John 
Greenwood, a 
the бын 
but her people 


Whitby 


later Judge 
gentle mother,” 


had 


wife, 


lived for four or five generations in 


Perhaps, after the 
Whitby, Mrs. 


happy days she passed at St. 


life in 
the recollections of the 
Hilda's 
where she was one of the most able students 


memories of her home 


Amery prizes most 


College, Toronto 


"I enjoyed every minute of my life there," she de- 
clared, “апа а very delightful life it was. Mrs. Oswald 
Rigby was the Principal when I first went there. I should 


like to pay a special tribute to her. I should like to thank 
her —if I could— for her charm and her sweetness to the 
girls who were fortunate enough to be with her 


the 


She was 


so much a woman of world, and her experience was 


invaluable to us. I should like, also, to pay a special 
tribute to Miss Cartwright, who followed Mrs. Rigbv. 
and who was most kind to me." 

After graduating from College with high honors in 


modern languages, English and history, Miss G 


Оны in the Shoulder 


BEING given orchids to wear on the shoulder at a dance 


reenwood 





is delightful, but not always an unmixed blessing for 


a woman, says a mere man in the “Daily Mail.” As often 
ss not the young man has no time to visit a florist until 
efter he has left his ofice. In consequence, the flowers, 
uly and romantically despatched by special messenger, 
arrive quite often after the girl has put on the gown 


Which she proposes to wear that evening. And if the young 
I I 


man has picked the usual mauve kind of bloom with 
which to deck her corsage, the glamour of the offering 
may be largely minimised by the tiresome, every-day fact 
tbat it clashes with the chosen frock 

Mauve goes well enough with black, white, or certain 


fashionable 
itself 


pastel shades, but imagine it with the recently 


red shades! So the girl has to change her frock- in 


a nuisance—and, worse still, probably wear one that she 
had on the list time she visited the dance club or 
restaurant to which she and her escort are going that 


evening 


There are other difficulties in connection with orchids 
Although smart florists bestow a wealth of care on the 
shapely beauty of the cardboard box in which they send 
them. although they lovingly place them in a bower of 
cotton-wool and tissue paper, they never fasten an outsize 
safety-pin into the wiring, nor even enclose one. This is 

nuisance, because the large type of orchid has a_ thiel 


seldom fit, or whieh, my 


the 


stalk which even a brooch can 


women friends assure me, may bend pins of thei 


brooches 


These large orehids are an additional trouble because 
ef their juiciness. The slightest touch will crush them 
and when they are crushed the sap oozes out and stains 
the dress 

Again, the young man, in his desire to do the thins 


properly, will probably order three large blooms to be 


the shoulder-spray. Three is definitely too 
The third will droop down 


an ugly 


made up into 


many. Two are quite enough 


and incidentally cause the other two to bun« h in 


fashion above 


Several of these difficulties, it is true, can be avoided 


Autumn 
otter 


No dewy tragrance trom the 
trom thre fields, 


vou 
summer daw 
the browning clover 


| 
And white mists risinz to the autumn skies 


You came so late, alack, my day 1s ed 

I waited all the golden morning hour 

Flushed w th the ha py dreaming Ot vour tact 
And those dear words vo heart would say to mine 


And | forget e merry wa of Youth 
| t ‚ ‹ left ТИГ ou 
M heart 1 but a red е ove 
к Ay 





MRS. AMERY 


Wife of the Hon. L. C. M. S. Amery, Secretary of State for 
in front of the Empress Hotel, 


photographed 
Ba Courte 
vas for a few years resident mistress at Glen Maw 
School, Toronto 
"| enjoyed my work there because I had charge of 


the little ones the babies," she remarked with a re 


miniscent smile 

But at this period her health began to suffer from th 
strain of her work, 
land 


for a change she went to Eng 


fraught 


and 
knowing 


little how with destiny that 


voyage was to be -to take charge of her brother's house 


in London. This brother, a brilliant young barrist and 





member of parliament (later Sir John Hamar Green 


wood) was a Liberal, but strangely enough, was while 


living with him, that she met Mr. Leopold C. M. S. Amery 


by taking simple precautions send the flower 


the 


of all 
girl 
don't the 

Order the small, greenish-yellow kind or the little speckly. 


These 


First 


round in afternoon before the has decided what 


to wear. Secondly, choose mauve, sappy sort 


White-and-red variety will go with practically ans; 


frock. The greenish-yellow breed in particular looks very 
smart. Again, don't order more than two, even of thi 
small blooms, but ask that special care should be takei 
about the wiring. There is one trouble, however, that no 


amount of forethought will prevent where the shoulde 


spray of orchids is to be worn with an evening gown 


There is bound to be one, if not two small holes in tl 








fabric of the frock where the pin or brooch has held the 
flowers in place 

Finally, it is always regretted by the girl that 
«cannot pin then into her evening furs orchids 
and any kind of fur look wonderful. But it seems a wast 

rol tares tU seize ne neari 
as just blown I know not. Nature says, 
breeze. It is Obey; and Man obeys. 
comes from I see, and know not why, 
; a broad blue Thorns live and roses die. 
wonderful old Walter Navage Lando 





MRS. REGINALD STEWART 


hed pianist and conductor, and little daughters, 
ed five, and Ursula Drysdale, aged eleven months. 


Photo by Charles Aylett. 
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Victoria, B.C. 


Canadian Pacific 
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` ist ve \\ At ' ) i Vas 
inz a namt: for |t 8 а за t trian АТ 
married him 

Her marriage brought about that complete change 

circumstances which opened new ар! е: wh: 
one might call “Part II” of her interesting life He 
husband's life was centred in England S b 
came centred there. He passed fr« ho nno 
she shared his interests and assisted him in every step 
of his career Reti —g rom fi | serv 1 g 





great war as a Lieutenant-Colonel, he was і 1 
his return to England, Assistant Secretary \ 
Cabinet. In 1919 he was made Under-S 
not to wear them on the gown I t e g in ent 
the restaurant in her furs with the orchids pinned ju 
below the collar But in these days of excessive he 
ind crowded rooms she cannot we t ghtes N 
indefinitely. She can, of course, drape it negligently o 
he back of the chair with the orchids uppermost. Almo 
riably however Waiter passing е} ‘ \ 
bump into them and spoil then 
No Ore d Ltocetlie t t t rhe 
irt І 1 to ive but oft« S one 
ect е "неу tell he 0 f 
t er's escort has sutlicier one і t 
ely la l ngle eve І сіе ' 
e them. But the t t ess t \ 
e col rhe p ет t | repe eave 
ole in the fro« s he н i oft« алле 4 


houlder 


A turn of the switch and your 


Electric Range is at work. All the 
heat is right where it is needed—none 
is wasted up the flue. 

There is no tlame or fire, just clean 


heat. Therefore there is no soot to 
get on the bottoms of the pots and 
pans. Washing up after cooking is 


not the task it used to be. 


STANDARD Look for the * 
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Toronto Hydr 


Yonge St. at Shuter 


Buy Goods Made in Canada—Give 

















Colonies 


mirality 


the port 


held 
tion 


to hi 


ant 1921 Parliament Secretary to 
When Bonar-Law became Premier he wa 
folio of First Lord of the Admiralty w 

until the termination of Baldwin 

Upon Baldwin’ et to powe t \ 

s present position a Secret 





Dominion 
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mW since the air raids has any the rive ose and at the Tow« t i : 
E whic ire es € M \ 
" disaster in London shocked and old moat was filled i i : 
Ы E à о ese poort ses t 
distressed the public as have the One could hardly believe i 1 канша 
ougan Ode t t 1 
R i dir f: Ф111 firs un i 1 he f is 
floods with their fatal results irst nors, and the аана Ы кав 
Indeed in some in the morning papers seemed to in : 
ә à Wi , ere are many ¢ ers W c € 
The respects the loss of ü'cate sometiüiing so 1neredibie пат м led so tha several i өз ссору 
ife опг} the hardly took it serious! 
Floods life through he а ly took seriously them and юм н : мй 
breaking through of Then on the Saturday morning we j м ў 
t & ert SOV ETE s 
the Thames, has seemed worse. The began to hear that a terrible nig p 
uiia * 1 t ^ 
air raids were the act of an enemy had been passei Wes ste 
and we were aware they might come ticularly 1 t \ Was a 
But a great flood, that smashed down Victoria Stati pre] S 
the embankment walls, rushed five Brighton t f 
and six feet high along the streets floating in the stree par S 
drowned poor people their beds. who had lost all their belongings 
стер! large boats up into wide xi оа ely escaped Wilh the lives; « 
destroyed property and rendered man) 
Y 1; nderground svstel 
people destitute and homeless, was 
catastrophe as unexpet ted S was Se d Ww ә ex 
dreadful From Chelsea to Woolwic! es had beet s 








ТТА 
ЭШЕ 
бес 


THE FLOODS 


Over 300 families have been rendered 
bury. Picture shows a cart.load of 
flood to 


session as feeling runs very high, and 
is as well that a little time should 
1 which to think of plans to 


such a eatastrophe recurring, 


elapse il 


prevent 


and to offer some suggestions 
* 
Jovous © Y kl AS IT is, relief funds have been 
& X 9 | ar C eee 4 № started—and they will - probably 
" ll be merged into the Lord Mayor's 


for many people are in great 


rare drv tlavor distress. The King 
е 9 - € UNE. Relief and Queen who are 
away, sent £150 and 
< be í Б F 99 Funds the Duke of West 
an AC a ry ` minster. One of the big London land- 
- lords sent a cheque for £1,000 to the 
Mayor of Westminster after visiting 
' the Milbank neighborhood and seeing 
the drink something of the havoc the floods 
have wrought 
Many Canadians were patients іп 


f E ra Milbank hospital during the war and 
0 CONNOISSCUTS they will realize how close disaster 
` is near 
itself 


that which 


Gallery 


ani e to 


hospital 


The 


Gallery 





Tate 





( Dry S SETY t the embassies in suffered great damage and many valu- 
; able pictures have been injured if not 
\\ s {7 ДС 18 бег t the Savoy п Lon- : | 
destroyed 
t St. M t/ n tens of thousands of Fire engines were busy nearly two 
s t Don O [here must be some days later pumping water out of Mil- 
S this sal appeal bank Hospital, the Tate Gallery and 
other buildings, and it will be a long 
( Dry s from pure J imaica time before Westminster regains its 
gingt t S itely pure sredients normal appearance and life 
It is vit ire and sk vhich come One wonders if the people living in 
that part of London’ will ever again 
| s of makers i 
g feel secure 
I $ 1% һ son fo the disti соп One result it is felt should be a 
| D; г ү, E cd sca cvnaanent Nioligáge ^ TOS 
| Improves Strong Position 
( ANADA PERMANENT MOR'I 
А GAGE CORPORATION share 
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t OWS e company 
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i ifte à t 5 
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t сај fte ises, expenses of 
ve ‘ provision 
) p ‘ ( ‘ nvencie 
| 
! * * * * I t 
of profi 
t b 192 \ 
' kir í lable f 
f è r 
f $1,2 rhe su 
pt en dend v | in qua 
‹ ilment ng to $840 
‘ ne $29 
M ed fo 
А nto 14° 
pron 
| 
Г, « ( ‘ 
nd 
i a Otal « HT 61 
í p i with $50.61 1 
1526 rhe company’s з 1; es ( 
eal estate form the cl ef « er 
E at $53,469.416 3 Comt ei 
12,950,547 at e end of 1926 
Phe } es to the public f е 
€ epo nad idry account 
* Пом t 548 i t of vli } 
epos ‹ wn at $13,149,624 T} 
otal » V n 1926 wa ibout $ 
" І he deposits nearly 
T юо le W 
rhe con pany has prepared a hy-lay 


isking for 


the 


powers of the corpora 
tion to be increased so that they may 
Mad n Ganada ^y кд VMilaugh i Limited Tare borrow in amount equal to one and a 
; de s iblished 189 In l 5 1.. Canada Dry 
tle. Incorporated, New York 
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“The Paper Worth While’ 
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T n a ee eee 
hears of its charms and reada para 

aphs daily in the papers which lead 
ene to suppose there is no place se 

early an earthly Paradise 


is all true to a certain exten 





ind it is ne wonder that thousands of 


1 13145 3 1 
people flock 


nd 
Why do n people 
vate means save the longs railway 


nd help their own fellow 


spending winter holi 
Folke 
Here 
brillia 


there 


гутем Бу 


iays in places like Brighton, 


Eastbourne and others? in 


Brighton the sun has t 


past three 


if 


been 


days and 


is 





there is any sun in 





IN ENGLAND 


homeless by severe floods at Canter- 
rescued people driving through the 
safety. 


England, Brighton gets it. Yet visit- 
plentiful after the 
Christmas holiday rush, though there 


ors are not very 
must be many people who can't afford 
the South of France and could afford 


a stay by the South Coast 
* 
RIGHTON with 


front and tonic air is a big pros 


its splendid 


sen 


perous town with shops, trams, buses, 


theatres and picture’ palaces, while 
only a short dis- 
Brighton’s tance away from 
Charms these sophisticated 
joys are the vast 


mysterious downs, dotted with villages 
which are not even spoiled by the ad- 


vent of the motor bus Golf links 
are within easy reach of the front, 
and no good walker need look far for 


his favorite amusement 

The old aquarium at Brighton is be- 
ing pulled down and an up-to-date 
building At 


ent what is left of the aquarium is à 


is to take its place pres- 
cold and lonely place 
Not 


neglecting then 


to hurt the feelings of the fish 


by we made a tour of 


vault-like building which 
“Lily the Lilac 
to the front, 
rush at 


the W was not 


exhilarating 


refused to be coaxed and 


though there was a one spot 


of fish that had mistaken the hour and 


thought they were to be fed, most of 
them sulked in their glass tanks and 
probably told each other that times 
had changed since they were young 


Brighton includes among it 


ә ' é e 


Some Interestin, 


Capital paid-up $ 

Reserve Fund 

Unappropriated Profits. 

Debentures Payable in 
Canada 

Debentures Payable in 
Great Britain 

Deposits. 


otal Assets 


( 


of the facilities offered by its nation-wide organ 


financial nature. 


G. Gooderham, President 
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“Апа I can wear 
it right away!" 


At the end of the journey, what a relief to slip into your 
favorite dress, knowing that everything about it is just as 
it should be. No pressing to be done, no putting into shape. 
ALL your wearing apparel will be safely protected in a 


LANGMUIR 
HARIMANN 


WARDROBE TRUNK 


There's a place to keep everything spick and span while 
you travel and after you arrive. A garment section with 
hangers for dresses, suits, etc.—drawer section for lingerie 
—shoe box for footwear, etc. Just as convenient at home. 





Langmuir-Hartmann Wardrobe Trunks are sold at all 
good luggage stores, from $39.75 f.o.b. Toronto, or 
write direct for Wardrobe Trunk Catalogue WD. 





















Manufacturing Co.. 
of Toronto, Limited 
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A Brilliant 


Cunard Crossing! 


In mid-Atlantic, between Europe and 
America, there is a social season that 
Aboard famous 
Cunard liners it reaches its height. 
For these ships have the right back- 


never languishes. 


ground to delight the smart world ... 
to set it off... to make it sparkle. 
The sneed . . . the service . . . the 
cuisine... theluxury. . . all are there 
to add to your pleasure and your com- 
fort! These sailings from New York: 


To Cherbourg and Southampton 


BERENGARIA AQUITANIA MAURETANIA* 
Mar. 2 Jan. 27 Mar. 21 April 11 
4 Apr. 18 calls Plymouth) 


1921 


———— 
pr. 


To Londonderry and Glasgow 


CAMERONIA CALIFORNIA 
Feb. 4 Mar. 3 Mar. 31 
‘Apr. 7 
*To Egypt and the Mediterranean, Feb. 21. 
tSatls from. Boston next day. 


Address enquiries to 
THE ROBERT REFORD CO., LIMITED 
Сог. Вау and Wellington Streets, TORONTO, Vel. Elgin 4471 
or 


any steamship agent 


HE s а. 
HAINAUT URL 


“You Smiled, You Spoke, 


well balanced, and fish, 
meat and poultry are And I Believed” 
cellent As to the small You smiled, you spoke, and I believed 
‘tel the less said the better Ну every word and smile deceived, 
George H Smith, Dae dart INe Another man would hope no more; 
Nor hope I what |! hoped before 
5 йа a ee a? But let not this last wish be vain 
ENDE: жишей TT пие han Decetve deceive me once again’ 
f hand — Sophocles Walter Хагапе Landor 
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churchyard, where historic names are 
to be found on the crumbling grey 
stones. You are very welcome, Mar- 
garet, and I am glad to hear that 


were Mrs. F. Featherstonhaugt Mrs Mrs. L. Summers, Mrs. J. P. MacLean 
James Ince, Mrs. C. H. Wilson, Mrs :; Hamtiton Burns, Miss Claire M« 
Wallace Barrett, Mrs. J. W. Power Mrs. F. H. Barlow, Mrs. W. O 
Among the guests were, Hon. Howard th, Mrs. Dwight Turner, Mrs. E 
Ferguson, Mrs. Fe on. Mrs H HB on, Miss Thornton, Mrs, 4 





































you are going to have tea with us in ———— O К 1 Anderson, Mrs. Sidney Vir Mrs Miss Austin, Mrs. R. QG 
E 4 e perial der of th 1 `һаг1 rsdin ге ` ! lor 
spirit. If you are very good, you may ters of the Empire in T ; Charles Lugsdin, Mrs. H. ( t s. H. H. Lawlor, Mrs. W 
з ters of the Empire in Tor held a Mrs. J. Fraser, Mrs. R. C. | Mrs. Dar Strachan, Majo 
have a s rar and receptio › "hurs fternoo: f ; I Р БЕСЕ A 
ia | pirit lump = suga and eception on Thursday afternoo € Mrs. H. A. Tyrrell, Mrs. J. S M Heather. Mrs. Alice Eaton 
OA C an some fairy cream. Aren't vou inter ist week, in honor of Rt. Hon. Lt Kjnney, Mrs. Lionel Cutton. M H M Her! Mack 
——— : ai . : й x $ шеу, 1 „опе! С цоп s. H ils rs. Herbert icklem 
milii sui uice Ro i лын" ае ава ра азе та ested in the ghost stories that have ес p е rere y з Mrs bert Macklem, Mrs. Winnifred Lennar s 1. W. Daniel. Mrs. H. D 
— ^e he papers lately” c QR ART Сава Mrs. B. S. Leak, Sudbury; Mrs. W. S g. í во! ч. ( \ 
=" THEY have had a peace meeting no sign of faltering. That a man iie Ag =o papers lately I thor- Loma. At the ent: to the ballroom. Gibson, Mrs. M. E. Morris. Mrs. Ge E \\ б p H 
MJ in Tor : i o»ghly believe in ghosts, : g The tional Presidet ss Churc! M M ps т - ys viaa 
in Toronto—under the patronage over eighty, with a long list of novels ' | h ki a M LM dn a И. C ?. ‘Sued oe Mi hurch, Howarth, Mrs. E. €. Brakey, Mrs. yard Robins, Miss Eldred Macdonal 
, alm зох . | must admit ave : the and Mrs =. Burden, the Municipal Hunter i " : leben eno g x 
of the League of Nations—and large to his credit, should return to his 1 : : Ms — m " Regent, received the numerous gu t M E 1 i р "a 3^ M E d З vU E ce 
as ve T : yeas e е g D re 58 3 E ris "wwe € irs ) \ Lose ss гө! s ` y , te t ' › "TT у 
was the gathering and enthusiastic early love and write poems of such A I Miss Church was i 1 lace with Arthur Crouel M: h P ms Ic s A 
> senti : e een ars ago a cousi ine Ro Me 4 ; EAT ouch, Mrs. James Clark. Mrs. Geo. Gibson, Mrs. J. E. Lyons 
the sentiments expressed in favour of vitality as a young writer might ID uM мея { black hat, and diamond ornaments. Miss Elizabeth Brya Mrs. G ! \ , a \ E» H 
à sound and lasti 7 ; cottage at Niagara which she admired Mrs, Burden was in dark blue wit! all , i \ М Wadsw ire. 3 
8 a asting peace. Yes, we produce was little short of marvellous hI ld } blac shag ла М: ! Ball, Mrs. К. McAliis Mrs. ( N M к. А, Ж м D 
4 - мы d very ` was a very o puse ack fox fur, and lace ack chffon {cG А = 
all want the assurance that the boys Among his later poems I find a ‘EUY Much. it Was a very old house н таа A Ua A IRENA AS DU : 7 " Miss M. W Mrs. H. Jack 
of our land shall : Р : É with a wide verandah and an old- SAVOS SARN. SA ЧӨӨГӨ Caan Ole JAPE Tay M F. M i 
and shall not again be led to special appeal in this lyric: i Á ment. The Rt. Hon. Lt.-Colonel L. C. M fJ. A. Mel M Mrs. G. Е. 1 vs, Mrs, W. I 
e бка le garde , enarle { гое " ш 
the slaughter. Willingly they went, "Only a man harrowing clods time garden with gnarled apple-trees S. Amery and Mrs. Amery rived at Alt Мга Е Р < к M м › м \ 
E seeme ik а $ ir ise wit! 30 1 ra mer ; nè › 
boldly they fought and fell: but no їп а айй silent walk It seemed like a small paradise with 1.80 and Mtr Amery was presented B H: Mia ЧК i M коп 
ndn А Я з : è Ы : , > expanse wake Ontario with a corsage bouquet of « ts 
woman can bear to think of a repeti- With an old horse that stumble "S the blue expanse of Lake Ontaric orchida. Jide еге : - ——— m _ - 
tion of that conflict. Yet we know and nods at the front door. However, a snake PEINE Ud Ru мч : 
i peared i is Ede sterious 
that armaments increase and war Half asleep as they stalk. ee. ee eae 


and alarming knocks were heard 


THE HYYAININGE SHOPS 


LIMITED 
88 BLOOR STREET WEST, TORONTO 


chiefly in a room upstairs in which 


See 
Оз мє 


my cousin slept. Then one stormy 


night she awoke to find a grey figure 


seated at the foot of the bed. The ва pe ndi $i X E Н. T 1 E cad 7 ft 
figure was requested to go away but "Es ir ы = 23 70 O 
made no reply. After a while it arcge ы de : AS Mes ina ! 

and seemed to drift away. The face Mum x еи : all Linens. Lingerie and Laces. 


was not to be seen, there was no 


2 ‚ д L 510 A D SOCI V 
sound uttered—but this misty figure ALL PROFITS TO MISSIONS AND SOCIAL WELFARE 


in grey appeared from time to time At the Shops of a thousand and one delights. 

and came to be recognized as a family hae. "ion wx HEU I CEDE Head Office. 788 St. Catherine St. W.. Montreal (store and Tea R 
ý x Y кэде — сч и Я Branches at Montreal, Ottawa. Quebec, St. John B Niagara. Bermuda 

pet. I slept in the room several times 





and hoped to seethe gentle visitant 
But it refused to come, much to my 
disappointment, for I wanted to have 
a conversation with the lady. I heard 
the knocks, however, and they cer 
tainly had neither rhyme nor reason 
for they usually came after midnight 
The house has been pulled down and 
let us hope that the spirit of the grey 
lady is at rest. 
+ 


NICE young person asked: "Have 


á 


you ever wanted to be like 
someone else?” I admitted that fre 
quently the desire had seized me to 
be like a rare and radiant someone 
whom it was ridiculous to emulate 
“I'm so glad that other people have 
those feelings,” she continued. “I've 
just longed for two years to be like 
other women whom I've admired. But 
I think I'll give it up and try to 
uncurl my own leaves.” If there is 
one thing more discouraging than 
another, it is to be sighed over in 
some such fashion as, “if you were 


only more like so-and-so!” Sometimes, 





when we are very small, we conceive 


MISS HELEN MARSHALL a violent hatred for the model whois 
Daughter of Thomas Marshall, Ex.-M.P.P., of Dunnville, Ontario. held up before our unwilling gaze 
Photo by Charies Aylett í я 


and privately resolve to make her life 
uncomfortable in our own crude 


talk is heard in all the councils of "Only thin smoke without flame н 
fashion, even if we have to resort to 


the world From the heaps of couch-grass; 
- ; o » 3 lal'ge “hi ni P p 
"here'& qoo auch talk About Yet this will go onward the same sotiiag те model's white puso" 
peace," said Mrs. Greatheart, as she Though Dynasties pass. > tine own sell be true, sald 


tiresome old Polonius. T suppose he 
“Yonder a maid and her wight meant the Dr. Jekyll self; but the 
Come whispering by; Mr. Hyde part of one's make-up has 


whirled her brown umbrella to and 
fro, “there wasn't any talk about war 
until Andrew Carnegie built that 
Peace Palace at The Hague. Then we 
all got talking of peace, and the next 
thing we knew the Balkans were in 


War's annals will cloud into night an unpleasant way of walking in, just 
Ere their story die.” as we have made Dr. Jekyll feel 
To most readers, “Tess” is Hardy's thoroughly at home, and are feelin: 
ш = 5 remark: c ; i is quite assured that the wretched M: 

a blaze and the fire swept Europe. ™ost remarkable book:—yet it is 4 


My opinion is that the less we talk hardly as poignant as “Jude the Hyde has climbed the back fence and 


Obscure.” Tess, herself, was a senti- Cleared away. 

mentalist:—not able to stand alone, It is really rather difficult, at times 
yet loathing the bonds that bind her. to know which is the real self: —the 
Of all his women characters, Hardy One that aspires or the опе that 
Some 


about peace the more likely we are 
to have it. Peace is like love—let it 
alone and it will grow and be healthy 
If you’re always pulling it up by the 
roots to see how it’s getting along, 





has given us only one who may be rejoices in playing the fool 


called modern. Ethelberta, that mas- times there is a third self whic! 


then we're sure to become restless н | 
terful maiden, is a woman to be Seems neither good nor bad, neither 


and wonder when and where the next 
war will break out. By the way, the eee | 

best thing at that peace meeting was She knows her way so thoroughly Of life more complicated than ever 

said by be Father McDonagh (and «bout this world of many traps and Yet it is the very plurability in pei О 

= : is so capable of taking care of herself sonality which makes life more inte: 


his name sounds Irish)—who declared E 
that Ethelberta seems a daughter of eSting than it would be, if we had 


track selves. 


regarded with an approach to awe. Wise nor foolish, and makes the game 


that the foundation of peace was laid 
at Bethlehem and not at Geneva 


If we ever get a really Christian uerself. After all when we think of 
state, war will be over." Hardy, it is to be haunted by the 
| really anxious for forest with its mighty trees and its 


Are women ай 
peace? They should be, for they suffer green depths His monument is in his 
К beloved west country and his 


the gods—yet as practical as Martha, Single 


ae 
greatly through war. There is my old 


friend, Ethel Connor, for instance, "eauiem is borne on every rustling W hy? ж 
who lost a bonny son in the war, breeze. Why do our joys depart 
and who was at the peace meeting + For cares to seize the heart 


I met her at the reception at Govern qu a nice letter has just blown [I know not. Nature says, 
in 


ment House, where thousands of good on a January breeze. It is Obey; and Man obeys 


Torontonians formed themselves into signed "Margaret" and comes from I see, and know not why, 


a sticky jam—‘Who’s the handsome a town which overlooks a broad blue Thorns live and roses die A turn of the switch and vour And the food prepared on an 
asked—“I mean the опе river and which has a wonderful old Walter Savage Land Range is the most ІСі 


11! 


Electric Range is at work. All the 





man?" she red 
with the shiny sword.” 


“That’s Colonel Fraser, the Lieuten 


i > tasted! 

heat is right where it is needed—none р Lt 

We wil gladly 
modern method of 
small deposit installs an Electr 
There is no tlame or fire, just clean Range in your home (wiring includ 
ed). В: 
your lighti 


ant-Governor’s secretary.” 
“Well, I hate war—but I do like to 
see a man in uniform with a sword.” 
So say we all—but the bonniest 
sight in Toronto is the 48th High 
landers on parade. Let us banish wat 


is wasted up the flue 








ne 





heat. Therefore there is no soot to 





f in easy payments with 
А ng bil 
iers get on the bottoms of the pots and 
but keep the soldiers 
+ 
'"lTHERE eame a sense of loss to all 


Cail at one of the 
3 оо 
any good Electric 


not the task it used to be. the many attrac 


pans. Washing up after cooking is 





lovers of literature with the 
announcement of the death of Thomas 
Hardy. There could be no sense of 
repining, for his had been a life of 
great length, with a marvellous pro 
duction of such works as even Eng 
lish literature seldom sees. This 
comment by a writer on the New 
York “World” voices the feelings of a 


STANDARD Look for the “Ten Point Red Seal” when buying a 


ALEL 


home -it marks houses that are sufficiently wired 





multitude: 

“That Thomas Hardy could die was 
one of the unthinkable things. If 
there is such a thing as having a 
favorite and an idolized author, he 
was ours. Five hundred years from 
now, our guess is, there will remain 
in English Literature Shakespeare, 
Milton, Hardy and Kipling.” 

The extraordinary feature of 
Hardy's genius was its continued unt. MESMBLB asawaaT 
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i o trace of weariness, 
poetry shows n (га i Photo by Charles Aylett 


Toronto Hydro-Electric Shops 


Yonge St. at Shuter 12 Adelaide St. East 


Buy Goods Made in Canada Give More People Work-- Bring Better Times 
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Use Gillett Lye to 
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On Your Visits to Toronto 
it is well to remember how con 
veniently we are situated to the 
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| 315A. Bay St. $ Ca: nadians Gol ld Labe i "SALADA" is $3c 
| Just below Adelaide St B. per half-pound Orange I end, 436. per half-pound 
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REGISTERED NURSE 


fortable home (modern cony 
niences) for invalids о 50 s , 
mies from Toronto. Enquire par- Special Announcement 


ticulars, Saturday Night. Box “H | 


KING EDWARD HOTEL 


SUNDAY AFTERNOON MUSICALE 
During the Tea Hour on the Parlor Floor, 4.30 to 6 p.m. 


Castis Names 


Мои 


John Deacon. Tenor 


Main Dining Room, 6.30 to 8 p.m. 
SYMPHONY ORCHESTRA—LUIGI ROMANELLI, Director. 
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fish, steaks, ү 
soups, meats 5% 


and roasts II ER 








| BRAND 
| & CO.. Ltd. 


| London, Eng. 
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iskoka Beach. Comfortably heated 
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e Fraser, Mr und Mrs. J. J. Wickett : Film is кїзїз « 
Dee эта \ 
| Express Service DEM AMI t „уна je s Ma ч 
» . Chalmers, Mr. Douglas Catto and M's Mrs. James Grace, of Toront nter germs is an established 
| to London and Paris M rS Me eon Соно авд AAS tained at dinner on Saturday ht ana Gf обл 
| son, Major and Mrs. Walter Rawlinson, Mt. and Mrs. Arthu es Moss ue B Reb жаш 


via the “Longest Gang- 


l'oronto 
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simply another gang- Burke, Mrs. Ernest Wright, and he tinson Thompson, of Toronto, are in action by eurdling the film 
plank, a waiting boat- guest, Miss Snowball, of New Bruns- Ottawa this week for the ceremonie removing it 
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wood, Quebec ind her daughte Miss terta it | 1 Lady 
Yvette MeKenna ine visiting G lon and Mrs. 1 4, Са 
Montreal this week Quebec 
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Ma jor ind Mrs p \ Currie Miss Helen Ogilvie, of. Montrea has 
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з die | 47 F. EATON С... 
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ay » pe. | \ - H ‹ ( M \ Ь 6 > 
7 Home trom Home” =S na DUOC least One Way through the Canadian 
BELMONT for son M H P o Pacific Rockies —500 miles of glorious 
tert t t mountain grandeur. Stop at Vancouver 
MANOR M Ror H enroute, Canada’s great Pacific port see 
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